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The RSP Periodic Email Archive:

With somethings old, somethings new, somethings borrowed and sometimes blue!

Please realize that the focus of RSP was never intended to be a pension mess. When this is over and done with, I will direct this email and website in a lighter direction.  I post almost every email that I receive, with last names removed unless granted permission.  The editor does not always agree with contributors, but protects their right to share opinion We will share info that we think our community will find pertinent and enjoyable. Thank you for staying in touch and happy retirement!

The following are the RSP email archives that I still have, complete with grammar and mis-spelled SNAFU's!  Caution, when reading archives keep in mind our world is a dynamic place and many bits of information become dated and are super-ceded by later updated info.
Dear Retired Delta Pilot,
Red-Tails are officially Widgets!
Wednesday, October 29, 2008 - 4:51 PM EDT
Justice Department approves Delta-Northwest merger
Dayton Business Journal
The U.S. Department of Justice approved the merger of Delta Air Lines Inc. and Northwest Airlines Corp. Wednesday, the final regulatory hurdle for the deal to create the world’s biggest airline.
Atlanta-based Delta (NYSE: DAL) and Eagan, Minn.-based Northwest (NYSE: NWA) announced the plan to merge in April. The combined carrier will be called Delta and will be based in Atlanta.
Analysts have called the carriers a natural match for one another. There is little overlap between Delta’s network and that of Northwest. Delta is the largest carrier flying out of the Dayton International Airport.
"After a thorough, six-month investigation, during which the Division obtained extensive information from a wide range of market participants – including the companies, other airlines, corporate customers and travel agents – the Division has determined that the proposed merger between Delta and Northwest is likely to produce substantial and credible efficiencies that will benefit U.S. consumers and is not likely to substantially lessen competition,” the Justice Department’s Antitrust Division said in a written statement.
Delta is strongest east of the Mississippi River and in Europe, Africa and Latin and South America. Northwest is strong along the West Coast, Midwest and in Asia.
Delta Chief Executive Officer Richard Anderson told the Atlanta Commerce Club Wednesday that the combined airline will not only be the world’s largest, but the largest American player in New York, Los Angeles, Atlanta, the upper Midwest and in Europe, Asia, Africa and Latin and South America.
The combined airline will see $2 billion in annual synergies, Anderson said.
“Even in tougher times, the acquisition makes even more sense,” Anderson said.
The Justice Department noted cost efficiencies and said the merger will not be detrimental to competition.
“In addition, the merger likely will result in efficiencies such as cost savings in airport operations, information technology, supply chain economics, and fleet optimization that will benefit consumers,” regulators said in a statement. “Consumers are also likely to benefit from improved service made possible by combining under single ownership the complementary aspects of the airlines’ networks.”
Despite a decline in oil prices from record highs in the $140 range per barrel to today’s current price around $65, Anderson said the airline industry is still operating in difficult times. Fuel costs are “still too high” and airline demand is falling.
“We believe there will be lowering demand over the next 12 to 24 months,” he said, though he expects Atlanta capacity to be flat to slightly up.
In July, Delta announced its leadership team for the combined carrier. Anderson will remain as CEO, with its eight most senior officers evenly split among Delta and Northwest executives.
________________________________ 
Calendar:
2008 - Secondary and final distributions? (Now likely in 2009 -according to Kight) if there is one!
2008 - Effort for DAL pension help.
   Mar 10th letter for reinstatement -  never answered
    May 6th, 2008 - IRS final ruling on recovery of withheld FICA taxes.
    Jul 3rd, 2008 letter asking for voluntary PBGC contribution - response pending
 

2008 - DAL-NWA Merger Timeline announced April 14, 2008
   April '08 - filed Hart-Scott-Rodino with Dept of Justice - completed April 14th, 2008
    May '08 - Non Rev cross airline improvements - completed April 29th, 2008
    By Sept 25th, 2008- Merger Shareholder approved   NWA 98%, DAL 99%
    Combined PWA. - TA as of June, 24, 2008 (MEC approved 6-29-08) Pilot ratification vote closed Aug 11th, 2008 - NWA 86.76%, DAL 61.74%
   By Fall 2008 - complete regulatory process, close merger - Approval by DOJ on Oct 29, 2008      

    By Nov 20th '08 - complete integration (SLI)  
    ________________________________________________
 

DAL/NWA NEWS/RUMORS: (DAL AJC, DAL Yahoo,)
Wednesday, October 29, 2008 - 8:51 AM EDT
Delta executives to leave upon merger completion
Business Courier of Cincinnati - by J. Scott Trubey Courier Contributor
	


As many as 25 to 30 officer-level and senior division managers with Delta Air Lines Inc. will leave the company, likely by year end, as the carrier moves closer to completion of its merger with Northwest Airlines Corp., sources with knowledge of the situation have told the Atlanta Business Chronicle, a Business Courier sister paper.
Atlanta-based Delta (NYSE: DAL) is expected to announce to its employees as soon as this week the names of senior management officials who have accepted job buyouts or are retiring, sources with knowledge of the situation said.
Among the senior Delta officials said to be leaving the carrier are: Lee Macenczak, executive vice president of sales and marketing; Beth Johnston, senior vice president, human resources; Pam Elledge, vice president of sales and distribution; Scott Slater, the director of leisure and segmented sales; and Tom Barley, a member of Delta’s general counsel office.
Many, such as Johnston, accepted a buyout weeks ago, sources said. Others — many of whom are division directors or general managers — were informed last week that they would not be offered a job in the new Delta, sources said.
Many will be replaced by counterparts at Northwest, the sources said, though some management members will move up in the ranks.
Read More: http://cincinnati.bizjournals.com/cincinnati/stories/2008/10/27/daily31.html?t=printable
+++++++++++++++++++++
[external] Cincinnati has priciest airfares, again
at bizjournals.com - 2 hours, 56 minutes ago
__ __________________________________________ 
 

Other Airline News:
 

_____________________________________________________________________________ 

 
FINANCE: CLAIMS/PBGC/HCTC/ INSURANCE/PLANNING/TAX/ESTATE
 

Remaining 6 Watch: 
After Aug 2007 there are 6 retirement items remaining with financial consequence.
 

1. PBGC 2nd look re-calc at qualified annuity benefits - completed 8/24/07
2. PBGC make up lump payment for underpayments since termination:  most reported received 1/31/08
3. 2nd (final) claim distribution by DAL through BSI - pending (now likely in '09 according to Kight)
4. Class Action suit against DAL concerning 5 yr lookback worth in excess of $100 million - withdrawn
5. Final PBGC re-calc "determination" of qualified annuity (likely after claim stock sale) - pending
6. Pension reinstatement/contibution request by DP3 representing the retired pilots. very long shot....pending
 

Very interesting letter from Senator Isakson and Chambliss:
http://www.dp3.org/data/102308_Isakson_Chambliss_to_Anderson_Moak_re_Retired_Pilot_Pensions.pdf
 

++++++++++++++++++
 

Subject: Even the AJC stopped ignoring us

http://www.ajc.com/business/content/business/delta/stories/2008/10/24/delta_northwest_pensions.html 

Delta, Northwest pensions get federal scrutiny 

By KELLY YAMANOUCHI 
The Atlanta Journal-Constitution 
Friday, October 24, 2008 

The Pension Benefit Guaranty Corp. is doing an assessment of Delta Air Lines and Northwest Airlines to determine whether their merger will have an impact on their ability to fund their pension plans. 

The federal agency has been in contact with both airlines for the assessment, which is ongoing, according to Michael Rae, a PBGC representative speaking to the Delta Air Lines Retirement Committee’s annual meeting Friday. 

In a letter to Delta retirees Thursday, Delta President Ed Bastian said the combined Delta will have a larger revenue stream to fund both carriers’ pension plans. 

Some retirees disagree on what tactics to use with the company as the relationship with the retirement committee has become more adversarial. 

Meanwhile, U.S. Sens. Johnny Isakson and Saxby Chambliss on Thursday sent a letter to Delta chief executive Richard Anderson and Lee Moak, chairman of the Air Line Pilots Association at Delta, urging them to reconsider a decision by Delta to turn down a proposal from the retired Delta pilots seeking a voluntary contribution from Delta to the PBGC for their pensions. 

The Delta Pilots’ Pension Preservation Organization noted in the proposal that Delta terminated its pilot pension plan but would be assuming Northwest pension plans in the proposed merger of the two carriers. In a written statement, Delta said the proposal “is not feasible and is unrelated to Delta’s merger with Northwest.” 
++++++++++++++

ACTION ALERT--concerning plan restoration:
I just took action on this issue and thought you might find it interesting too.  Thanks GM

http://capwiz.com/dalrc/issues/alert/?alertid=11986921
 

______________________________________________________________________________
 

Misc. Emails Contributors: 
Mark,

   Thanks for the reply to my question concerning a withdrawal from my IRA. There has never been any 72T or sepp connected to this IRA. My 72T is hooked up with my lump sum fund which is completely separate from my smaller IRA. So it looks like the only penalty incurred from withdrawing money from my small non 72T IRA is that the sum I withdraw will be added to my annual income and taxed accordingly. I also appreciate being "published" in the news letter. I hope my question and your answer might debunk some myths out there. Thanks again for you time and my letter w/r to Delta assuming Northwest retirements is on the way to my "elected" officials thanks to your article on DP3. 

     Keep them cards and letters coming...

                                                                         Keith

 

Editor's Note: to older (over 59 1/2) holders of IRA's the 72T is not a factor. But to any of us younger and need a cash stream this is a worthwhile strategy.  The "splitting" off of one great big IRA has a number of advantages, but one of them is that a 72T can apply to it, while leaving the other IRA(s) alone.  On the withdrawal issue.  We often times advise that if you are conservative on your level of draw down, then the assets should in fact continue to grow.  We recommend a 4-5% level of drawdown.  The math is easy, on $1 mill a holder can safely realize $50,000/yr while presumably (if the assets are properly invested) still grow the portfolio.  

 

++++++++++++++++++

 

Mark,

I am an early retired DAL captain (9/1/05).  Against my wishes, but the bankruptcy handwriting was os on the wall.  And then it happened.

And, I have been getting your RSP stuff for about three years.  Thank you.

Check out my website www.delmaryachtclub.com.

Look at the Mexico tab.  My uncle owns and operates (between golf games) a small and very affordable hotel in Cabo - the La Marina.  If you know someone that might be interested in this kind of RSP stuff, give it a look-see.  And give me an email call. 

Jim Armstrong - Parts Unknown

 

_________________________________________________________
Commercial Section:  
Are your investments on an insane roller coaster?
Want to talk to someone sane about your portfolio? 
Dial up INTEGRITAS and we'll give you some straight talk.
Call Mark at (859) 916-0259 or email integritas@insightbb.com and I will direct you 
to the best team member that can talk to you about your investments and retirement plan. 
_____________________________________
How many people do you know use gas or electricity?
How many of them would like to pay less and earn travel rewards benefits too?
How would you like to collect monthly residual income on 
every customer's monthly bill?
De-regulation in energy service industry has produced a very unique opportunity!



Click here to listen to a brief message 

NY, TX, IL residents (OH in 2009)

(& soon many more states) can switch & save on utility bills. 

email: info@ambitnational.com 

 

 

+++++++++++++++++++++++
 

Sis is organizing an Alaskan cruise on the prestigious Princess cruise line.  Take a look:
Alaska on the Golden Princess

September 5, 2009

One of the most wonderful things about exploring Alaska with Princess is how easy it is to fulfill all your dreams.  While you cruise for 7 days, you will dine according to your preferences, pursue activities, attend lectures and events, or seek seclusion and serenity.  And you’ll soon understand why Princess was voted the “Best Cruise Line in Alaska” four out of the last five years by readers of Travel Weekly.

Day 1:  Depart your hometown for Seattle.  With Princess transfers, you will be escorted from the airport directly to the ship for a 4 pm  departure.

Day 2: Cruising the Inside Passage

Cruising through the Inside Passage is really what has made Alaska cruising so popular.  This trip captures so much of what people love about Alaska.  There are glaciers the size of Rhode Island, misty rain forests, ghostly blue fjords and spirited communities that celebrate their varied heritage.  Be sure to take in every view as you sail through one of the most beautiful parts of Alaska.

Day 3:  Juneau

Today we arrive in Juneau the capital of Alaska.  Juneau is home to some of Alaska’s most spectacular scenery.  Nestled at the foot of Mt. Juneau, the city faces the water from the mainland side of Gastineau Channel.  Several magnificent fjords are located along the channel coast and the majestic Mendenhall Glacier.  (Tours are additional)

Day 4:  Skagway

Just imagine thousands of gold-crazed adventurers seeking the best jumping-off spot for their arduous trek.  They found the deepest penetration by boat was at the northern tip of the Lynn Canal.  This is how Skagway was born.  Here we can ride the world-famous White Pass and Yukon Railroad and then visit one of the historic gold-rush camps, where we can browse through cabins and tents that were once used as a bakery and a saloon,.  (Tours are additional)

Day 5:  Cruising Tracy Arm Fjord

Some of the best glacier viewing in the state can be seen at College Fjord.  Tucked into the northwest corner of Prince William Sound, this fjord boasts the world’s largest collection of tidewater glaciers – 16, named after Ivy League colleges by the Harriman Expedition that discovered them in 1899.

Day 6:  Ketchikan

Ketchikan originated as an Indian Fish saltery, but the town’s major growth began when it became a supply base and entry port for miners during the 1898 Gold Rush to the Klondike.  Much of the town’s colorful past is still evident in the nearby Indian villages, where you’ll see colorfully carved totem poles and hear the fascinating legends that surround them.  (Tours are additional)

Day 7: Victoria B.C., Canada

Today we arrive in Victoria, a slice of England in the Northwest.  Victoria’s beauty ranges from glorious beaches to the beautiful Butchart Gardens, to deluxe whale watching.  You will truly enjoy this charming hidden treasure. (Tours are additional)

Day 8:  Seattle

Early arrival will allow us to disembark the ship in the morning and transfer to the airport.  What an adventure we had, and what better way to experience that adventure than with friends!



****************************************************************************

A Frugal Traveler presents
Alaska on the Golden Princess

September  5, 2009

Inside Passage: 7 Days Round Trip from Seattle

Prices starting at:

Interior stateroom:
Ocean view Stateroom
Balcony Stateroom:

Cat J  -  $975.61
Cat EE  -  $1275.61

Cat BC  -  $1475.61
Rates are per person and based on double occupancy.

To register go to www.afrugaltraveler.com
Click on groups and then click on South Suburbs Seniors

Book by Oct. 30th for $100 deposit

HURRY SPACE IS LIMITED!!!

To include air, insurance &/or transfers please call

Marcia Duncan 815-212-4291 

Questions?? or other Trips (groups or individual), call Marcia or email

frugaltraveler@comcast.net

Please note: prices quoted are not guaranteed until booked.  Port taxes are subject to increase.  

Cruise Price Includes: Cruise accommodations and shipboard amenities, shipboard meals, government & port taxes.

Not included in cruise only price: Ship gratuities, alcoholic beverages, trip cancellation/medical insurance (YTB highly recommend insurance coverage.) shore excursions in Juneau, Skagway, Ketchikan and Victoria, and meals on land.

Gratutities:  Princess makes it easier for you to reward excellent service by automatically adding a discretionary Hotel and Dining charge of $10.50 USD per person per day (including children) to your shipboard account on a daily basis.
A Valid Passport Is Required!

A $100.00 per person deposit is needed in order to guarantee space for this cruise if booked by October 30, 2008.  Final payment is due by June 15, 2009

We  highly recommends travel insurance which provides reimbursement coverage for trip cancellation for covered medical reasons and other covered benefits.  Standard insurance runs between $63 - $103 per person depending upon category booked, paid upon deposit.
 
Marcia Duncan   815-212-4291







 

 

 

******************************

Click for travel from cruises to 
resorts.  You'll find prices as low as anywhere on the net.
Re-Newed Web site- Faster and Better!
 




 

Flights | Cars | Hotels | Cruises | Shore excursions | Vacations | Golf | Flowers | Tickets | Concerts/Games
 

+++++++++++++++++++++++++++++++++++++
 




Do you need SEO?  What is it? Search Engine Optimization!  If you have any online web business, than you need SEO.  What does it do? It moves you up the rankings for a Google search.  Any online business that lands in the first 3 searches or even the first page, will have dramatic improvements on hits and business.  Contact my son Eric at Marketplace Earth, and he will hook you up.  

Eric Sztanyo, SEO Specialist, Marketplace Earth, www.marketplaceearth.com ,es@marketplaceearth.com  ,ofc://513-231-0637

 

 

_______________________________________________________________

POLITICAL ACTION AREA: (No entry here necessarily reflects the views of the editor.  You be the judge whether or not any action has merit.  This section is not meant for the easily peed off. As long as it isn't vile or contain offensive language, I will occasionally pass along a request for political action):
 

_________________________________________________ 

HUMOR/SOBERING/FUN Section: (Disclaimer: These are shared links.  I cannot pass along attachments or images but hot links work well.  All of the the links I pass along have been openned but none have been certified clean from problems.  With a good anti-virus program you should be safe on all). 
 

I've often been asked, 'What do you old folks do now that you're retired
Well...I'm fortunate to have a few friends who have chemical engineering backgrounds, 

and one of the things we enjoy most is turning beer, wine, bourbon, and martinis into urine.

And, we are pretty damn good AT IT
+++++++++++++++++++++
 

One of my favorite books is the biography of Harry Truman....and if you read 
this you'll understand why.....enjoy!   
'It doesn't matter how big a ranch ya' own, or how many cows

ya' brand, the size of your funeral is still gonna depend on the weather.'

-Harry Truman.

.

After President Truman retired from office in 1952, he was left with an 

income consisting of basically just a U.S.Army pension, reported to have 

been only $13,507.72 a year. Congress, noting that he was paying for his 

stamps and personally licking them, granted him an 'allowance' and,

later, a retroactive pension of $25,000 per year.

When offered corporate positions at large salaries, he declined, stating, 

'You don't want me. You want the office of the president, and that

doesn't belong to me. It belongs to the American people and it's not for sale.'

Even later, on May 6, 1971, when Congress was preparing to award him the 

Medal of Honor on his 87th birthday, he refused to accept it, writing, 'I 

don't consider that I have done anything which should be the reason for any

award, Congressional or otherwise.'

We now see that other past presidents, have found a new level of

success in cashing in on the presidency, resulting in untold wealth. Today,

many in Congress also have found a way to become quite wealthy while

enjoying the fruits of their offices. Obviously, political offices are now 

for sale.

Good old Harry Truman could have been correct when he observed, 'My choice 

early in life was either to be a piano player in a whorehouse or a 

politician. And to tell the truth, there's hardly any difference. I, for 

one, believe the piano player job to be much more honorable than current 

politicians.'Good old Harry Truman
++++++++++++++
To all my fellow Grandma's and Grandpapas 

http://www.grandparents.com/grandparentsday/index.html 
 

+++++++++++++++++++++++
 

Billy Graham is turning '90:
	Billy Graham's Prayer For Our Nation
THIS MAN SURE HAS A GOOD VIEW OF WHAT'S HAPPENING TO OUR COUNTRY! 
 'Heavenly Father, we come before you today to ask your forgiveness and to seek your direction and guidance.  We know Your Word says, 'Woe to those who call evil good,' but that is exactly what we have done.  We have lost our spiritual equilibrium and reversed our values. We have exploited the poor and called it the lottery. We have rewarded laziness and called it welfare.  We have killed our unborn and called it choice. We have shot abortionists and called it justifiable.  We have neglected to discipline our children and called it building self esteem.  We have abused power and called it politics. We have coveted our neighbor's possessions and called it ambition.  We have polluted the air with profanity and pornography and called it freedom of expression.  We have ridiculed the time-honored values of our forefathers and called it enlightenment.  Search us, Oh God, and know our hearts today; cleanse us from every sin and Set us free. Amen!'

Commentator Paul Harvey aired this prayer on his radio program, 'The Rest of the Story,' and received a larger response to this program than any other he has ever aired. With the Lord's help, may this prayer sweep over our nation and wholeheartedly become our desire so that we again can be called 'One nation under God.'


_________________________________________________

That all for this RSP issue!  Until next time. 
 

Tailwinds Always,
Mark Sztanyo
859-916-0259
marksztanyo@insightbb.com
"Airspeed, altitude, or brains; you always need at least two."
