RSP 120 New Year  1/04/08
The RSP Periodic Email Archive:

With somethings old, somethings new, somethings borrowed and sometimes blue!

Please realize that the focus of RSP was never intended to be a pension mess. When this is over and done with, I will direct this email and website in a lighter direction.  I post almost every email that I receive, with last names removed unless granted permission.  The editor does not always agree with contributors, but protects their right to share opinion We will share info that we think our community will find pertinent and enjoyable. Thank you for staying in touch and happy retirement!

The following are the RSP email archives that I still have, complete with grammar and mis-spelled SNAFU's!  Caution, when reading archives keep in mind our world is a dynamic place and many bits of information become dated and are super-ceded by later updated info.
Dear Retired Delta Pilot,
Plenty of emails:
It is really crazy when you have a growing periodic email the tools that you need to pull it off.  You may notice that I use a number of different email addresses, all have a purpose and all are currently necessary.  Please set your filters to accept emails from "marksztanyo@" . Here are my emails that from time to time you may see.  marksztanyo@gmail.com,  marksztanyo2@gmail.com , marksztanyo@insightbb.com , marksztanyo@hotmail.com.  Only reason that I publish this is so that you can adjust your email filters if you wish to receive offerings from me.   
____________________________________ 
Calendar:
Nov 14th for class action suit hearing (Withdrawn by DP3)
2008 - Jan 6th Deadline for PBGC lump sum payment choice (1 of 3 ways)
2008 - Secondary and final distributions? (Now after May 2008 -according to Kight)
________________________________________________
DAL NEWS/RUMORS: (DAL AJC, DAL Yahoo,)
New law slows pilots' flight to retirement --- duuuhhhh????
By RUSSELL GRANTHAM
The Atlanta Journal-Constitution
Published on: 12/30/07
New law slows pilots' flight to retirement  12-29-07 
++++++++++++++++++
Whoops -- Active guys will recieve a refund of over contributed claim dollars to the 401k as the plan has jeporady of losing qualified status.  Another DAL-Union goof.  Read on!
December 13, 2007 
Dear Delta Family-Care Savings Plan Pilot Participant: 
In accordance with the IRS guidelines, Delta is required each year to perform certain nondiscrimination tests for the Delta Family-Care Savings Plan (DFCSP). These tests are performed each year looking back to the prior Plan year to ensure that the Plan remains tax-qualified. Corrective action must be taken immediately if the Plan realizes a failure. We just completed the testing for the Plan year 2006 and discovered that the Plan failed the Average Deferral Percentage (ADP) test applicable to pilot participants for 2006. As a result, we must return to you some of your contributions to the DFCSP in order to ensure that the Plan remains tax-qualified. In order to accomplish this, an amount representing the returned contributions, as adjusted for earnings or losses on that investment, will be deducted from your DFCSP account this week. Fidelity will then issue a check to you which will include a detailed summary of the amount. Federal taxes will be withheld at 10% and any applicable state taxes will be deducted from this amount as well. The check will be mailed to your home address on record with Fidelity. You will also receive a 1099R form no later than January 31, 2008 and it should be filed with your 2007 tax return. This return of excess contributions will be reported to the IRS as part of your 2007 earnings. 
Under the ADP test applicable to pilot participants in the Plan, the average of the actual deferral percentages (how much of the participant’s own pay is being contributed) of the highly compensated employees (HCE) who are pilots is compared to the average of the actual deferral percentages of the non-highly compensated employees (NHCE) who are pilots. In order to pass the test, the ADP of the HCE group of pilots may not exceed the ADP of the NHCE group of pilots by more than 2 percentage points. For 2006, the ADP difference exceeded 2 percentage points, which necessitated this correction for the HCE group of pilots. 
If you have any questions regarding this process or your disbursement, please contact the Fidelity Phone Line at 1-800-554-0262. 
Thank you. 
Greg Tahvonen 
Director-Retirement Plans and Global Compensation 

_______________________________________________ 

 

 

FINANCE: CLAIMS/PBGC/HCTC/ INSURANCE/PLANNING/TAX/ESTATE
 

Remaining 5 Watch: 
After Aug 2007 there are 5 retirement items remaining with financial consequence.
 

1. PBGC 2nd look re-calc at qualified annuity benefits - completed 8/24/07
2. PBGC make up lump payment for underpayments since termination:  pending (due Jan '08)
3. 2nd (final) claim distribution by DAL through BSI - pending (likely after May '08 according to Kight)
4. Class Action suit against DAL concerning 5 yr lookback worth in excess of $100 million - withdrawn
5. Final PBGC re-calc "determination" of qualified annuity (likely after claim stock sale) - pending
 

++++++++++++++++++++++++++++++++
 

Recession Fears suggest that a portfolio review is prudent:
http://www.cnbc.com/id/22501403/site/14081545?__source=yahoo|headline|quote|text|&par=yahoo
 

+++++++++++++++++++++++
PBGC Contact Person Recommendation:
Mark,
With Jan. 6th as the deadline to get the Form 720 in to PBGC concerning your lump sum payment, my experience/info may be coming a bit late for distribution but I'll pass it along anyway.
I was getting about $9K but by Dec. 21, had not gotten anything from PBGC to indicate my distribution preference.  So, I called and was told my lump would be more like $10K and they'd get the form to me that day.
Fast forward to Dec. 31...still no form with Jan. 6th looming.  Called the 800# ( you have to start there ) and got routed to the ATL PBGC office ( didn't know they had one ).  Talked to Michelle Baker who faxed me the form so I could fax it back to her.  She was very knowledgeable and said several Delta guys were calling lately.
If I had a problem, I'd ask to be put through to Michelle for fast results.  She may not appreciate her new-found popularity but she seems to be the go-to person in my experience.
Hope this helps someone.
Bill
+++++++++++++++++++++++++++++++
 

Turbo Tax Discounts:
	 

If you use Turbo Tax and order about this time each year and you happen to have any Fidelity account, then you might want to check out these discounts.  Be advised that "State" Turbo is additional with these discounts:
http://turbotax.intuit.com/microsite/home.jhtml?priorityCode=3468338103&cid=all_fidelityret_aff_3468338103&_requestid=883
 

Turbotax promotion
Federal
State
Total cost (*)
Provided by USAA
20% off
20% off
Basic: $32.70
Deluxe: $44.70
Provided by Fidelity
35% off
None
Basic: $35.67
Deluxe: $45.42
Provided by Bank of America
25% off
None
Basic: $37.15
Deluxe: $48.40
State Farm customers:
logon to you account, look for 
“FREE tax filing” on the left side.
Free
Free
Basic: Free
Deluxe: Free
Provided by Vanguard
(Vanguard customers only)
Varies
Varies
Varies
Provided by American Centrury
(American Century customers only)
20% off
20% off
Basic: $35.67
Deluxe: $45.42
Provided by Comcast
(Comcast customers only)
30% off
None
Basic: $36.42
Deluxe: $46.92


	Editor's Note: Because I file the state also and it is included in the store packaged version, I simply went to my local Sam's and bought the Home Business software for about $71 before tax.  

++++++++++++++++++
Another Good Deal, $40 FCC coupon x 2 (up to $80 per household) available):

$40 HDTV Conversion Coupons Available Jan. 1

WASHINGTON (AP) ? Millions of $40 government coupons become available Tuesday to help low-tech television owners buy special converter boxes for older TVs that might not work after the switch to digital broadcasting. 

Beginning Feb. 18, 2009, anyone who does not own a digital set and still gets their programming via over-the-air antennas will no longer receive a picture. 

That's the day the television industry completes its transition from old-style analog broadcasting to digital. 

The converter boxes are expected to cost between $50 and $70 and will be available at most major electronics retail stores. Starting Tuesday, the National Telecommunications and Information Administration will begin accepting requests for two $40 coupons per household to be used toward the purchase of the boxes. 

Viewers who have satellite or cable service will not need a box. 

To request a coupon, consumers can apply online at www.dtv2009.gov starting Tuesday. The government also has set up a 24-hour hotline to take requests, 1-888-DTV-2009 (1-888-388-2009). 

Congress, in ordering the transition to digital broadcasting, set aside $1.5 billion for the coupon program, which will fund 33.5 million coupons and other costs. 

The giveaway basically works under the honor system. 

The first 22 million coupons will go to all households that request them. That includes a residence that gets cable service for one television but has a spare TV that still uses an antenna, for example. 

The rest of the coupons, however, are meant only for those who do not subscribe to a pay-television service. 

The Nielsen Co. estimates that 14.3 million households, or about 13 percent of the 112.8 million total television households in the nation, rely on over-the-air television broadcasts for programming. 

Tony Wilhelm, director of consumer education for NTIA, said the agency expects to have enough coupons to satisfy demand. "We think the high number will be 26 million," he said. "Low end is 10 million." 

Members of Congress have criticized both the National Telecommunications and Information Administration and the Federal Communications Commission for their work on the transition to digital television. 

In November, the Government Accountability Office, Congress' investigative arm, released a reoort that concluded there is "no comprehensive plan" for the transition. 

Most of the concern rests with public education campaigns. While Congress allocated $1.5 billion for the coupon program, only $5 million was for education. The Association for Public Television Stations reported in September that 51 percent of participants surveyed were unaware that the transition was taking place. 

Since then, the broadcast industry has announced a voluntary public education campaign. The FCC is circulating a plan among commissioners that would make public education efforts by broadcasters mandatory. 

Congress ordered the transition to digital broadcasting to make more efficient use of the publicly owned airwaves. 

On Jan. 24, the FCC will auction off the spectrum currently used for analog television. That portion of the airwaves will be sold to wireless providers and is expected to bring in as much as $15 billion. A portion of the spectrum will also be dedicated for use by emergency responders. 
(© 2008 CBS Broadcasting Inc. All Rights Reserved. This material may not be published, broadcast, rewritten, or redistributed. The Associated Press contributed to this report.)
+++++++++++++++++
Interesting BusinessWeek Article on 2008 Predictions:
Ten Likely Events in 2008
Wednesday January 2, 10:35 am ET 
by BW Staff
Move over, Nostradamus. When it comes to prognostications, we here at BusinessWeek take a backseat to no one -- especially when there's zero money on the line.
BusinessWeek writers and editors put our eggnog-addled minds together and envisaged 10 events we're pretty sure will come to pass in the next 12 months. Maybe it's our natural tendency to see the cloud around every silver lining, but we can't help but think some of the notable "movements" of 2007 -- full-blare touting of corporate green credentials and social networks, to name two -- will run their course in 2008. Oil bulls will have their way. Airlines will lie down together in green meadows. You get the picture.
 

Of course, if we really knew what was going to happen, we would start one of those fancy hedge funds. And yes, we knew they were going to run into trouble last year. But we can't tip everything, can we? Then there would be nothing to write about.
 

Green Crisis
 

There will be a backlash in the green movement after it becomes clear that many of the companies claiming to be green are in fact nothing of the sort. Businesses that proclaim they are "carbon neutral" will find that such proclamations no longer carry much weight among far more skeptical media and consumers.
 

Airline Consolidation Begins
 

At least one major U.S. airline will buy another in 2008. The most likely scenario is that Delta Air Lines (NYSE:DAL - News) will go after Northwest Airlines (NYSE:NWA - News), United Airlines (NasdaqGS:UAUA - News), or JetBlue Airways (NasdaqGS:JBLU - News). When that happens, others will scramble to cut their own deals. Certainly, no airline wants to be left stranded as a solo operator if Clinton or Obama ends up in the White House and taps the brakes on industry consolidation. The main drivers for such combinations will be the shabby finances many companies will see in 2008 and the argument that the U.S. economy and business require a healthier industry. What's more, airlines that restructured in bankruptcy have some new private equity and hedge fund owners that will demand returns.
 

Bloomberg's Historic Run
 

New York Mayor Michael Bloomberg will enter the Presidential race in February, after it becomes clear which nominees will get the nod from the major parties. His multiple billions and organization will impress voters -- and stun rivals. He'll look like the most viable third-party candidate since Teddy Roosevelt. But Bloomberg will come up short, as he comes in for withering attacks from both Democrats and Republicans. He and Clinton will split more than 50% of the votes, but Arizona's maverick senator, John McCain, will end up the country's next President.
 

Bye-bye, CDs
 

The music industry is in crisis. The key reason is that CD sales are plummeting. Now, it's going to get worse. This year, the most important retailers, including Wal-Mart Stores (NYSE:WMT - News) and Best Buy (NYSE:BBY - News), will look to radically downsize their CD sections. Perhaps there will be no more than one aisle, chock-full of mainstream pop titles. Digital music will continue to grow in influence, from iTunes (NasdaqGS:AAPL - News) and Amazon.com (NasdaqGS:AMZN - News) to ad-supported site such as imeem and fast-growing upstarts like Pitchfork.
 

Facebook Fatigue
 

Social network fatigue will set in as people tire of getting yet another invitation from so-called friends to join yet another social network. And, in the wake of Facebook's fumbled social ads initiative, it will become even more apparent there's no obvious way to pitch products on these sites without turning off members. Social features will wend their way into all kinds of Web services, from search to news, but the gold rush in social networks themselves will begin to wane.
 

Finally, Internet TV
 

For years, gearheads have dreamed of getting all that video from the Internet onto the big 52-inch screen in the den. But it's a pain. Look for that to change in 2008. While Apple TV has been a dud, Steve Jobs & Co. will make an aggressive play this year for the most important screen in the house. Perhaps Apple will even make a gorgeous TV itself, with all the necessary Net capabilities inside. And if Apple can't do it, someone else will.
 

The Biggest Bribe Penalty Ever
 

German electronics giant Siemens (NYSE:SI - News) will agree to pay more than $1 billion in fines to avoid prosecution by the Securities & Exchange Commission and the U.S. Justice Dept. on charges it paid hundreds of millions in bribes to win foreign contracts. The fine will shatter the previous record fine under the Foreign Corrupt Practices Act. Siemens will also agree to allow compliance monitors to set up shop in its Munich headquarters to ensure the company has cleaned up its act.
 

Web Crash 2.0
 

If a recession finally hits, Web 2.0 companies will find there are neither enough ad dollars out there for all of them to survive on, nor enough big corporate buyers such as Google (NasdaqGS:GOOG - News), Microsoft (NasdaqGS:MSFT - News), and traditional media companies to buy them all out. What's more, venture capitalists may decide that momentum looks better for clean-tech investments than for Web startups that depend on a cyclical business like advertising. So more will join the "DeadPool," as the Web startup blog TechCrunch calls its list of failed companies.
 

Crude Oil Will Top $100
 

When will the world see $100-per-barrel oil? Paul Horsnell, head of commodities research at London-based Barclays Capital (NYSE:BCS - News), is betting that 2008 will be the year. Horsnell thinks the prediction is a slam dunk, though he doesn't believe $100-per-barrel oil itself has any great significance. Horsnell bases his prediction on broad fundamentals in the industry, which he says are reflected in the behavior of the futures curve for oil prices. Despite six years of rising prices, demand continues to grow -- especially in China and the oil-rich Middle East -- while new supplies have been disappointing. These are key reasons that futures prices for oil five to seven years out have been moving steadily up in recent years to the $85-per-barrel range at present. Horsnell believes that such prices, which attract relatively little press coverage, are a proxy for long-term, sustainable oil prices. At the same time, the near-term prices, which do get people's attention, have been very volatile, ranging all the way from $50 per barrel to almost $100 per barrel in 2007.
 

Big Brother Fears Return
 

For a decade, a Net-happy world has cheerfully shared personal information online, with relatively little mainstream concern over privacy. Now, the issue may come to the fore, as carriers and cable companies deploy click-tracking software and publicity about China's Olympian Internet oversight leaks into the news.
+++++++++++++++++++++++++++
 

Pre-1972 Pilots ERISA Update:
 

http://www.dp3.org/data/ERISA%20Lawsuit.pdf


_________________________________________________

 
OTHER AIRLINE: (AMR, UAL, CAL, LUV, NWA, USAir)
 

2007 one of safest years in aviation history 

Watchdog says 136 serious accidents reported — lowest in 44 years

The Associated Press

updated 5:31 p.m. ET, Wed., Jan. 2, 2008
[image: image1.png]


GENEVA - Last year was one of the safest in aviation history, with the lowest number of crashes in 44 years, an independent watchdog said Wednesday. There were 136 serious accidents in 2007 — the fewest since 1963 — the Aircraft Crashes Record Office said. The Geneva-based organization said 965 people died in plane crashes in 2007 — a drop of 25 percent from the previous year. Meanwhile, preliminary estimates by the International Air Transport Association show air travel increased by over 3 percent in 2007, to about 2.2 billion passengers. While industry experts differ on just how safe last year was — it depends on what you classify as a serious accident — they agree that the overall trend in airline safety is good. "We're operating at such a high level of safety that even one or two accidents can skew the numbers tremendously," IATA spokesman Anthony Concil told The Associated Press. The July 17 crash in Brazil of a Tam Linhas Aereas SA jetliner, which slammed into a building in Sao Paulo — killing 199 people — was the worst single accident of 2007. 

Europe, which had no major accidents in 2007, and North America, where the figure of 34 accidents is relatively low compared to the large number of flights, are leading the way on safety, said Concil. According to a tally of incidents listed on the Aircraft Crashes Record Office Web site, the number of people killed in airline accidents in the United States dropped from 75 in 2006 to 66 last year. If systems on the ground in the U.S. were brought to the same level as those in modern planes, then it would even be possible to have more takeoffs and landings from the same airports without endangering safety, Concil said. The added benefit would be fewer delays at notorious hotspots such as New York's John F. Kennedy and New Jersey's Newark airport, he said. Concil said other parts of the world still have a long way to go on safety, noting the loss of over 120 lives last year in two separate accidents in Indonesia as well as Africa's continuing poor safety record, exemplified by the crash of a Kenya Airways plane in May with 114 fatalities. According to Jim Burin, director of technical programs at the Washington-based Flight Safety Foundation, air traffic officials in developing countries are struggling with limited numbers of trained staff and poor implementation of existing rules. "The oversight, particularly in Africa, is not as strong as it could be" and many of the planes are old and poorly maintained, said Burin. 

By contrast he said, the airline industry in Indonesia has become a victim of its own success —"growing so rapidly that sometimes they get ahead of themselves." China, where the number of flights is also increasing at a phenomenal rate each year, is much stricter when it comes to airline regulation and has a more successful safety record to show for it, Burin said. Other countries, such as Russia, managed to turn their industry around last year after two very serious accidents in 2006. "Russia went from the worst in the league to the best" by implementing a series of safety measures based on IATA standards, said Concil. 

The industry group recently agreed to exclude any carrier that does not undergo an audit every two years, and customers will soon be able to see on the IATA Web site which companies have done so and which have not, he said. For Burin the fear of accidents will always be present among some passengers, whatever the safety figures show. "If you told someone your chances are one in five million of something happening, I don't think people would be too concerned, yet we have a crash or two and everyone gets worried about flying" he said. The aim, said Burin, should be to bring global accident levels down to those in the U.S. and Europe, where incidents happen in only one in 1.5 million departures. Only about a third of those result in casualties. 

One of the ways of doing this is to raise the retirement age of pilots in order to keep the most experienced crew in the cockpit, said Burin. "This is one of the first times in aviation history where some parts of aviation are actually restricted by people assets," he said. According to IATA the industry is currently some 4,000 pilots a year short of what it needs to keep up with rising air traffic demand. 

Copyright 2007 The Associated Press. All rights reserved. This material may not be published, broadcast, rewritten or redistributed.

 

++++++++++++++++++++++++

World's Busiest Airports 
Airport 2006 flights 2007 flights Change 
1. Atlanta Hartsfield 976,447 994,466 Up 1.8 % 
2. Chicago O'Hare 958,643 935,000 Down 2.4 % 
3. Dallas-Ft. Worth 702,722 686,711 Down 2.3 %  

 

+++++++++++++++++++++

 

United Apologizes for Record Dec. Delays
AP - Thu 5:03 pm ET
[image: image2.png]




_________________________________________________
Human interest: 
http://www.militarytimes.com/multimedia/video/20071102_blueangel/
 

Is this fly-by in San Francisco for real?  I had a layover in SFO right before fleet week started.  I was at the airport hotel but decided to take the train into the city to have lunch and then come back for my lunch.  While I was there in a restaurant I heard all sorts of loud noise outside.  I saw a Blue Angel F-18 flying over the Trans America Bldg. so I jogged down to the waterside and watched for 1.5hrs as they "practiced" their show.  It was truly amazing.  I think they flew lower, faster and louder than I have ever seen them before.
 

JS
 

_________________________________________________
Misc. Emails Contributors: 
Keep Flying Job Updates:
This has been fun.  I never intended to produce a "comprehensive" listing of available airlines and flying companies and still have not produced one, but hearing from so many different retirees working in the industry at different companies has been eye openning.  Feel free to send info in tha may benefit a retiree still in the market. Adding to the list of RSP 119 here are some more:
 

Hi Mark, you can add JetBlue to the list. I have been there two years and it has been a blast. Just like Delta 30 years ago.

 

Mark

++++++++++++++++++

Mark:
You can add Safi Airways out of Dubai and anyone who is interested can email Bob Davis at this email.
rwdavis82@aol.com
Thanks

+++++++++++++++++++

MaxJet:

Mark,
Keep up the good work.  Two things tonight.
1.  No Christmas bonus in my 401k.  At least not yet.
2.  In your keep flying section you may want to update that MAXjet went Chapter 11 and closed the doors for good on Christmas Eve. 
Happy New Year,
Steve
+++++++++++++++++++

From: "L C Wolf" <lcwolf03@comcast.net>
Subject: Fw: overseas airline jobs
Date: Thu, 27 Dec 2007 19:26:29 -0500
 
http://www.euro-pacific-aviation.com/

 

++++++++++++++++++++

Mark, 

       I hired on with Sky West and am based in ORD, so NO commuting!  The pay is lousy but they do have health benefits.  They are also non union.  Rick Sxxxxx and one other guy whose name I don't recall are here as well.

Lou

____________________________________

 

401K "Christmas Surprise" responses:
 

 No Christmas bonus in my 401k.  At least not yet.

 

++++++++

 

Chris got $8.90, a new low!
 

++++++++
 
 I do not know how widespread this is, but some of us received money in a our Fidelity accounts today from Delta.  This money was put in a newly opened Retirement Account headed 
401K
.  I spoke with Fidelity and they said it was post bankruptcy house cleaning, perhaps having to do with the elimination of the Family Care program.  In my case it was not a lot of money, but it might be worth a look for those of us that had 401Ks while working at Delta.
 
Craig

 

++++++++

 

Mark 

    My 401K was credited with 79 cents, divided between 5 funds. 

-- B --

 

__________________________________________________________

TRAVEL Section:  Support the RSP network and become a "Ready...Set...Pack" traveler.  
 

Time to book your cruise!!!
 

Are you a "Ready...Set...Pack" traveler?  
 

For best cruise search use "advanced search" on 2nd page.
 

Then click rsptraveler.com for travel from cruises to 
resorts.  You'll find prices as low as anywhere on the net.
Re-Newed Web site- Faster and Better!
 




 

Flights | Cars | Hotels | Cruises | Shore excursions | Vacations | Golf | Flowers | Tickets | Concerts/Games
 

Want to get "PAID" to travel?  Click here.  YTB Business opportunity is a quality, fun endeavor, with insider travel perks!

 

 

_______________________________________________________________
HUMOR/SOBERING Section: (Disclaimer: These are shared links.  I cannot pass along attachments or images but hot links work well.  All of the the links I pass along have been openned but none have been certified clean from problems.  With a good anti-virus program you should be safe on all). 
 

Thanks Michael, I have seen Jeff in person and this routine is awesome:
 

Achmed (the dead terrorist) sings Christmas songs!
 

michael
 

Subject: YouTube - Jeff Dunham Achmed's "Jingle Bombs"

http://youtube.com/watch?v=wskT6YfVB6E 
 

+++++++++++++++++++++++++++++

 

9 minutes long but worth it....lotsa laughs!  Frank Caliendo:

 

http://www.youtube.com/watch?v=kAMIlPudalQ
_________________________________________________

That all for this RSP issue!  Until next time. 
 

Tailwinds Always,
Mark Sztanyo
859-916-0259
marksztanyo@insightbb.com
"Airspeed, altitude, or brains; you always need at least two."
