RSP 119 Money?  12/30/07

The RSP Periodic Email Archive:

With somethings old, somethings new, somethings borrowed and sometimes blue!

Please realize that the focus of RSP was never intended to be a pension mess. When this is over and done with, I will direct this email and website in a lighter direction.  I post almost every email that I receive, with last names removed unless granted permission.  The editor does not always agree with contributors, but protects their right to share opinion We will share info that we think our community will find pertinent and enjoyable. Thank you for staying in touch and happy retirement!

The following are the RSP email archives that I still have, complete with grammar and mis-spelled SNAFU's!  Caution, when reading archives keep in mind our world is a dynamic place and many bits of information become dated and are super-ceded by later updated info.
Dear Retired Delta Pilot,
Happy New Year!
I wasn't going to send this out until 2008 but the following first paragraph needs to be shared.
_______________________________________

FOUND MONEY???? (Thanks George) Editor's Note:  I logged into to my personal "old" 401k in Delta Net Benefits and can still get in, however, there wasn't any deposit there.  I share this for you to check out and if you find a present please share the news.  
Sent: Sunday, December 30, 2007 12:03 PM
Subject: Adjustments to your old 401(k)?
Mark - this from an e-mail that I sent to PMFM clients.  I think all retired pilots may want to check their old 401(k) for a surprise.

George
 

2.  Now for the potential good news:
 

Delta may have given you a late Christmas gift.  Yesterday (actually posted today at 4am), your old 401(k) account may have received an 'Adjustment' from Delta.  My 401(k) received a little more that $700 - deposited yesterday.  I have checked with five clients.  Four of them have received "Adjustments' from $37 to $2,000.  I believe that this 'Adjustment' results from the final audit of the pilot Family Care Savings Plan.  ALPA and Delta have agreed to give the pilots more options with their 401(k)'s and so the pilots will leave the traditional FCSP and have a plan just for pilots.  My guess is that this 'audit' has turned up some errors, and they have corrected them with these 'distributions' - that is my opinion, but in speaking with Fidelity, their agent agreed that it appeared to be the case.  Again, my limited research was only with pilots retired from 2 to 5 years - it may be different for older retirees - there is only one way to find out.
 

To find out if you have a gift, try the following - (if you can not log onto your account, call Fidelity for help - 800-557-1900).
 

 

If you use "NetBenefits" site just go to it and see if your 'old retired' 401(k) has a late Christmas gift for you.
 

If you use the Fidelity.com site and not "NetBenefits" - then go to your account on the Fidelity website, look at the lower right hand corner for:
 


View your workplace savings accounts and employee benefits.
Click on:   Go To NetBenefits
on the next page click on:  Continue to NetBenefits 
This will get you to your old 401(k) site and see if Delta has given you a late gift.
While I was speaking with the Fidelity agent, I asked him to transfer the amount in the 401(k) into one of my PMFM IRA accounts - he did that very easily.  I did not want a distribution of the money because it is tax deferred and I, as you, am already in a high enough tax bracket this year.  Next year could be the same (although not as bad a tax year).  If you are not nearing or over your 60th birthday, taking a distribution could cost a 10% penalty.  The 'distributions' are invested in a Fidelity money market account.
___________________________________________
PBGC retro checks comments/questions:
I apologize for some confusion that I may have started about the 10% early withdrawal penalty.  
Please read this offering from a friend of mine who explains the age 55 at retirement issue correctly:
 

Hi, Mark, and happy holidays to you and your family.

After reading this newsletter, may I refer you to the PBGC paperwork that came with the application for lump sum payment? On page 6, the "Additional 10% tax if you are under age 59 1/2" gives several example as to when the tax does not apply. Number (1) reads..."payments that are paid after you separate from service with your employer during or after the year you reach age 55." I take from that that those of us who were over 55 when we left Delta will not pay the penalty, just as we do pay the penalty for making withdrawals from our 401 K? Do you have a different take on that, or is that one of the "few exceptions" you mention in this letter? 

I took that to be the case, so I hope I read it correctly!!!
Editor's Note: You correctly noted that there are exceptions to the 10% early withdrawal rule on these monies.  If you were over 55 when you left than all options are open.  

++++++++++++++++++++++++++++++
 

Fly Again?  
 

Now that there has been an age extension, you have been mulling over a return to the saddle.  Yeah, there is a lot of downside, but you miss the flying and you've been in your wife's hair since retirement.  Well, here is a short list of some of the outfits that DAL retirees have found work.  A good source for info on most operations out there is: http://airlinepilotcentral.com/
 

Short list (by no means complete) of where DAL retirees can fly again:
 

Delta (yep, fly with your old re-taylored uniform)
NetJets
FlexJet
Citation Shares
DB Aviation - Waukegan, IL 
Air Astana in Khazakstan
AirElite
MaxJet
EOS
Compass
Virgin America
Air India
Korean Air
 

Hi Mark,
Under Fly Again, we have former Delta pilots at:
 

Singapore Airlines, 
Asiana, 
Viva Macao, 
Jet Airways,
Atlas, 
Etihad, 
and Emirates 
 

just to add a few more.
Regards,
 

Bud
 

++++++++++++++++++++++++++++++++++
Omni International: (I had a number of contacts for those interested in Omni so here is a contact for you):
Hello Mark,

Thanks for all your hard work.  One more airline that would be interested in any Delta retirees is OMNI Air Intl.  Myself and 4 other retirees, currently fly for Omni.  It is not even close to what we had at Delta, but if any one is interested in getting back into aviation Omni would like to talk to them.  They fly DC-10-30's and B757's.  Currently they are looking for DC-10 Capt.  no requirement for a DC-10 rating.  Delta pilots have a very good reputation and the company has been very pleased with the current group.  If any one is interested, please give them my email address.

Thanks

Randy Brown

beachbearrealestate@comcast.net
 

++++++++++++++++++++++++++++++++++++

Hi there

We are pleased to announce the confirmed dates and venue for a Rishworth Aviation USA roadshow.  

We are holding an ‘open house’ at each of the following venues:  Seattle, New York, Chicago, Dallas and Miami in January 2008!

If you would like to attend please register online at www.rishworthaviation.com .  

Location                          Seattle
Date                                Saturday 19 January 2008

Venue                              Marriott Seattle Airport

                                      3201 South 176th Street

                                      Seattle

                                      WA 98188

Time                                1-2pm and 3-4pm (2 sessions)

Location                          New York Laguardia Airport
Date                                Friday 25 January 2008

Venue                              Marriott NYC Laguardia Airport

                            102-05 Ditmars Blvd

                                      East Elmhurst

                                      New York

Time                                1-2pm and 3-4pm (2 sessions)

Location                          Chicago
Date                                Saturday 26 January 2008

Venue                              Hilton Chicago O’Hare Airport

                                      O’Hare International Airport

                                      Chicago

Time                                1-2pm and 3-4pm (2 sessions)

Location                          Dallas
Date                                Monday 28 January 2008

Venue                              Hyatt Regency Dallas Fort Worth

                                      International Parkway

                                      Dallas 

Time                                1-2pm and 3-4pm (2 sessions)

Location                          Miami
Date                                Wednesday 30 January 2008

Venue                              Hilton Miami Airport

                                      5101 Blue Lagoon Drive

                                      Miami

Time                                1-2pm and 3-4pm (2 sessions)

Note:

We ask that you please spread the word among pilot colleagues and friends - We will have contract opportunities on a wide variety of aircraft types to suit your experience.  We have bases or commuting options to suit your preference. 

If there are any changes to the above venue we will advise by email.

If you would like to attend simply register your attendance for the ‘USA Roadshow’ online at www.rishworthaviation.com .  By logging on you can register your interest in attending and we will follow up with further information.  

If you would like to attend at Miami please make a note in the comments box.

Our office is open over New Year (closed however on 01/02 January).  

Kind regards

Natalie Cooke, Recruitment Manager
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This email and any files transmitted with it are confidential to the intended recipient at the email address to which it has been addressed. The email may not be disclosed or used by any other than the addressee, nor may it be copied in any way. If you are not the intended recipient please contact the sender as soon as possible and delete any copies of this message. Please note that although this email has been checked, we cannot accept any responsibility for any transmitted viruses. It is therefore your responsibility to virus scan attachments (if any). 
 

++++++++++++++++++++++++++
 

In case you haven't read the text of the HR 4343, the Age 65 bill signed by President Bush December 13th which is now "the law of the land",  here 'tis.   Thanks Dave:
http://www.govtrack.us/congress/billtext.xpd?bill=h110-4343
____________________________________ 
Calendar:
Nov 14th for class action suit hearing (Withdrawn by DP3)
2008 - Jan 6th Deadline for PBGC lump sum payment choice (1 of 3 ways)
2008 - Secondary and final distributions? (Now after May 2008 -according to Kight)
________________________________________________
DAL NEWS/RUMORS: (DAL AJC, DAL Yahoo,)
_______________________________________________ 

 

 

FINANCE: CLAIMS/PBGC/HCTC/ INSURANCE/PLANNING/TAX/ESTATE
 

Remaining 5 Watch: 
After Aug 2007 there are 5 retirement items remaining with financial consequence.
 

1. PBGC 2nd look re-calc at qualified annuity benefits - completed 8/24/07
2. PBGC make up lump payment for underpayments since termination:  pending (due Jan '08)
3. 2nd (final) claim distribution by DAL through BSI - pending (likely after May '08 according to Kight)
4. Class Action suit against DAL concerning 5 yr lookback worth in excess of $100 million - withdrawn
5. Final PBGC re-calc "determination" of qualified annuity (likely after claim stock sale) - pending
 

+++++++++++++++++++++++++
Subject: PBGC Lump Sums

You may want to remind anyone who's getting a lump sum from the PBGC not to roll it over into an IRA from which you are receiving 72T distributions.  Will result in severe penalties.

Blue Side Up
George
_________________________________________________

 

OTHER AIRLINE: (AMR, UAL, CAL, LUV, NWA, USAir)
 



_________________________________________________
Human interest: 
Subject: INCREDIBLE SNOWBOARDER....
 

MAY WELL BE THE CRAZIEST THING YOU HAVE EVER SEEN!

CLEARLY INSANE.  _TURN UP YOUR SPEAKERS_

Click here:-       http://www.youtube.com/v/Rd8AJdcnw4A.swf
_________________________________________________
Misc. Emails Contributors: 

 

__________________________________________________________

TRAVEL Section:
 

Time to book your cruise!!!
 

Are you a "Ready...Set...Pack" traveler?  
 

For best cruise search use "advanced search" on 2nd page.
 

Then click rsptraveler.com for travel from cruises to 
resorts.  You'll find prices as low as anywhere on the net.
Re-Newed Web site- Faster and Better!
 




 

Flights | Cars | Hotels | Cruises | Shore excursions | Vacations | Golf | Flowers | Tickets | Concerts/Games
 

Want to get "PAID" to travel?  Click here.  YTB Business opportunity is a quality, fun endeavor, with insider travel perks!
 

 

_______________________________________________________________
HUMOR/SOBERING Section: (Disclaimer: These are shared links.  I cannot pass along attachments or images but hot links work well.  All of the the links I pass along have been openned but none have been certified clean from problems.  With a good anti-virus program you should be safe on all). 
 

Thanks Michael, I have seen Jeff in person and this routine is awesome:
 

Achmed (the dead terrorist) sings Christmas songs!
 

michael
 

Subject: YouTube - Jeff Dunham Achmed's "Jingle Bombs"

http://youtube.com/watch?v=wskT6YfVB6E 

_________________________________________________

That all for this RSP issue!  Until next time. 
 

Tailwinds Always,
Mark Sztanyo
859-916-0259
marksztanyo@insightbb.com
"Airspeed, altitude, or brains; you always need at least two."
