RSP 114 Still Standing    11/09/07

The RSP Periodic Email Archive:

With somethings old, somethings new, somethings borrowed and sometimes blue!

Please realize that the focus of RSP was never intended to be a pension mess. When this is over and done with, I will direct this email and website in a lighter direction.  I post almost every email that I receive, with last names removed unless granted permission.  The editor does not always agree with contributors, but protects their right to share opinion We will share info that we think our community will find pertinent and enjoyable. Thank you for staying in touch and happy retirement!

The following are the RSP email archives that I still have, complete with grammar and mis-spelled SNAFU's!  Caution, when reading archives keep in mind our world is a dynamic place and many bits of information become dated and are super-ceded by later updated info.
Dear Retired Delta Pilot,
I apologize ahead of time for the brief RSP, but I am going on vacation and time is of the essence for the few pilots who wish to pool resources for their outstanding claims.   
Objectors still standing.... UNITE!  
After a conversation with David McHenry, he tells me that there are still 11 pilots with oustanding claims against DAL still standing.  The view is that the further along in the process it might be better to pool efforts at least by way of legal representation.  Please contact David if interested to learn more: mchenryd@bellsouth.net
Mark,
 

    I am one of the 11 people who objected to Delta.  A couple of us are looking into getting our own attorney in case the DP3 lawsuit get tossed.  The question on the table is do you know who the other nine people are?
 

Either call or email
home  770-487-5810
cell     678-640-3421
 

David McHenry
____________________________________ 
Calendar:
Nov 14th for class action suit hearing (amended from Oct 2nd)
2008 - Secondary and final distributions? (Now after May 2008 -according to Kight)
________________________________________________
DAL NEWS/RUMORS: (DAL AJC, DAL Yahoo,)
	DELTA AIR LINES NEW (NYSE:DAL) 
	


	


	Last Trade:

	16.68

	Trade Time:

	3:03PM ET


	Change:

	[image: image1.png]


0.32 (1.88%)

	Prev Close:

	17.00


	Open:

	16.50


	Bid:

	N/A


	Ask:

	N/A


	1y Target Est:

	24.57



	

	
	
	Day's Range:

16.40 - 17.03

52wk Range:

14.94 - 21.95

Volume:

2,876,824

Avg Vol (3m):

2,985,580

Market Cap:

4.49B

P/E (ttm):

N/A

EPS (ttm):

-1.07

Div & Yield:

N/A (N/A)


	
	
New! Try our new Charts in Beta

 HYPERLINK "http://finance.yahoo.com/q/bc?s=DAL&t=5d" \o "http://finance.yahoo.com/q/bc?s=DAL&t=5d" \t "_blank" 



_______________________________________________ 

 

 

FINANCE: CLAIMS/PBGC/HCTC/ INSURANCE/PLANNING/TAX/ESTATE
 

Remaining 5 Watch: 
After Aug 2007 there are 5 retirement items remaining with financial consequence.
 

1. PBGC 2nd look re-calc at qualified annuity benefits - completed 8/24/07
2. PBGC make up lump payment for underpayments since termination:  pending (due Jan '08)
3. 2nd (final) claim distribution by DAL through BSI - pending (likely after May '08)
4. Class Action suit concerning 5 yr lookback worth in excess of $100 million - pending
5. Final PBGC re-calc "determination" of qualified annuity (likely after claim stock sale) - pending
 

 

++++++++++++++++++++++++++++++++
 

When reading the following article keep in mind that a full 72% of our national economy is consumerism.  Prospects of consumer confidence are much more important that the FED tinkering around the edges.  With an expanding credit crunch, record high fuel and low consumer sentiment, our 4th qtr will be shaky at best. 
 

AP
Consumer Confidence Hits 2-Year Low
Friday November 9, 6:50 am ET 
By Martin Crutsinger, AP Economics Writer 
	


Consumer Confidence Plunges to Lowest Reading Since Gulf Coast Hurricanes of 2005 
WASHINGTON (AP) -- Consumer confidence plunged in early November to the lowest level since Hurricane Katrina battered the Gulf Coast and sent oil prices soaring in 2005. 
The RBC Cash Index showed consumer confidence fell to a reading of 64 this month, down sharply from an early October reading of 80.6, when consumer sentiment was on the upswing as the stock market stabilized temporarily following a turbulent August. 
However, renewed market turbulence, oil prices threatening to hit $100 a barrel and a continued steep slump in housing combined to jolt consumer confidence in the latest survey done by the international polling firm Ipsos. 
The 64 reading was the lowest point for the monthly survey since it hit 61.5 in September 2005, a month when energy prices soared, reflecting the shutdown of Gulf Coast refineries after Katrina struck. 
The RBC Cash Index was in line with other surveys of consumer confidence, including the Conference Board's consumer sentiment survey which has also dropped to the lowest level since the fall of 2005. 
Economists said conditions are being exacerbated by renewed problems in financial markets as investors have become worried by a string of huge losses reported by some of America's largest corporations, including General Motors, Merill Lynch and Citcorp. These sobering earnings reports are raising concerns about how many more billions of dollars in losses have yet to be announced. 
There also are worries about the fall in the value of the dollar to record lows, which makes imports more expensive for U.S. consumers, and a big run-up in oil prices, which briefly traded above $98 a barrel this week. Since August, crude oil prices have soared by 42 percent. 
The rise in oil prices, blamed in part on the weak dollar and increased Middle East tensions, has pushed gasoline prices above $3 a gallon at the pump. 
"We have a perfect storm of negative factors affecting the consumer right now," said David Jones, chief economist at DMJ Advisors, a Denver consulting firm. "We have higher energy prices, declining home prices and a crisis-related tightening of credit." 
Economists are worried that a deepening slump in housing, which has dampened sales and prices, could intensify in coming months because of continuing credit problems. 
Many lenders, faced with soaring defaults on subprime mortgages, loans made to borrowers with weaker credit, have tightened their standards, making it harder for prospective buyers to qualify for a loan. 
The housing crisis is coming after a five-year boom that saw sales set a string of records and home prices rise at double-digit rates in the hottest markets. With home prices now falling in many parts of the country, the worry is that consumers, feeling less wealthy as they see their biggest asset shrink in value, will start to pull back on their spending. Such a drop would be magnified by the surge in energy bills, which would leave consumers with less to spend on other items. 
That is making for a bleak outlook for the upcoming holiday shopping season. The nation's big chain stores Thursday reported disappointing sales results for October, setting an un-festive tone for the all-important Christmas shopping season. Consumer spending is closely watched because it accounts for two-thirds of total economic activity. 
The government reported last week that the overall economy grew at a solid 3.9 percent rate in the July-September quarter. But economists believe that pace will skid to a much weaker 1.5 percent growth rate in the current quarter and slow even farther in the first three months next year, the point many of them believe will be the time of maximum danger for a possible recession. 
Federal Reserve Chairman Ben Bernanke told Congress on Thursday that Fed officials believe growth will "slow noticeably" in the current quarter and remain sluggish in the first part of next year before staging a rebound. 
The economic weakness has taken a toll on President Bush's approval ratings, which fell in November to a record low of 32 percent for his handling of the economy, according to a separate AP-Ipsos poll. 
The RBC Cash Index showed weakness in all categories from expectations about the future, job security, current conditions and feelings about investments. The overall index is benchmarked to a reading of 100 in January 2002, when Ipsos started the survey. 
The consumer confidence index for November was based on responses from 1,001 adults surveyed Monday through Wednesday. Results have a margin of sampling error of plus or minus 3.1 percentage points. 

_________________________________________________

 

OTHER AIRLINE: (AMR, UAL, CAL, LUV, NWA, USAir)
 

American Rejects Pilots' Proposal
AP - Fri 11:17 am ET


_________________________________________________
Human interest: 
_________________________________________________
Misc. Emails Contributors: 
 

__________________________________________________________

TRAVEL Section:
 

 

Pilots Must Consider a new special! 
Short term good deal with $449 signup fee WAIVED!
 

Are you a "Ready...Set...Pack" traveler?  
 

Then click rsptraveler.com for travel from cruises to 
resorts.  You'll find prices as low as anywhere on the net.
Re-Newed Web site- Faster and Better!
 




 

Flights | Cars | Hotels | Cruises | Shore excursions | Vacations | Golf | Flowers | Tickets | Concerts/Games
 

Want to get "PAID" to travel?  Click here.  YTB Business opportunity is a quality, fun endeavor, with insider travel perks!
 

FREE Lunch?  
Yep, I will buy you lunch if you attend a session on the schedule 
below to find out more about YTB, Your Travel Biz. If you have interest in joining call me 
at (888) 331 0259 and I will guide you through sign up with all the "do's and don'ts".  
YTB info sessions that are free to attend: http://www.yourtravelbiz.com/rta/CRTAs.htm 
_______________________________________________________________

HUMOR/SOBERING Section: (Disclaimer: These are shared links.  I cannot pass along attachments or images but hot links work well.  All of the the links I pass along have been openned but none have been certified clean from problems.  With a good anti-virus program you should be safe on all). 
 

Sit at a desk" is a TRUE story.  Click on the hyperlink below to check it out if you don't believe it. 
Now, here is the story.... 
Back in September of 2005, on the first day of school, Martha Cothren, a social studies school teacher at Robinson High School in Little Rock , did something not to be forgotten. 
On the first day of school, with the permission of the school superintendent, the principal and the building supervisor, she removed all of the desks out of her classroom. When the 
first period kids entered the room they discovered that there were no desks.

Looking around, confused, they asked, "Ms. Cothren, where're our desks?"

She replied, "You can't have a desk until you tell me what you have done to earned the right to sit at a desk." 

They thought, "Well, maybe it's our grades."

No," she said.

"Maybe it's our behavior."

She told them, "No, it's not even your behavior."

And so, they came and went, the first period, second period, third period Still no desks in the classroom. 
By early afternoon, television news crews had started gathering in Ms. Cothren's classroom to report about this crazy teacher who had taken all the desks out of her room. 

The final period of the day came and as the puzzled students found seats on the floor of the desk less classroom, Martha Cothren said, "Throughout the day no one has been able to tell me just what he/she has done to earn the right to sit at the desks that are ordinarily found in this classroom.  Now I am going to tell you." 

At this point, Martha Cothren went over to the door of her classroom and opened it. Twenty-seven (27) U.S. Veterans, all in uniforms, walked into that classroom, each one carrying a school desk . 
The Vets began placing the school desks in rows, and then they would walk over and stand alongside the wall. 

By the time the last soldier had set the final desk in place, those kids started to understand, perhaps for the first time in their lives, just how the right to sit at those desks had been earned.

Martha said, "You didn't earn the right to sit at these desks. These heroes did it for you. They placed the desks here for you. Now, it's up to you to sit in them. It is your responsibility to learn, to be good students, to be good citizens. They paid the price so that you could have the freedom to get an education. 
 Don't ever forget it." 
_________________________________________________

That all for this RSP issue!  Until next time. 
 

Tailwinds Always,
Mark Sztanyo
859-916-0259
marksztanyo@insightbb.com
"Airspeed, altitude, or brains; you always need at least two."
