RSP 108   Stuff   9/13/07

The RSP Periodic Email Archive:

With somethings old, somethings new, somethings borrowed and sometimes blue!

Please realize that the focus of RSP was never intended to be a pension mess. When this is over and done with, I will direct this email and website in a lighter direction.  I post almost every email that I receive, with last names removed unless granted permission.  The editor does not always agree with contributors, but protects their right to share opinion We will share info that we think our community will find pertinent and enjoyable. Thank you for staying in touch and happy retirement!

The following are the RSP email archives that I still have, complete with grammar and mis-spelled SNAFU's!  Caution, when reading archives keep in mind our world is a dynamic place and many bits of information become dated and are super-ceded by later updated info.
Dear Retired Delta Pilot,
If you haven't seen this there is movement on the SS issue:
 

Delta Claims Distributions and the Social Security Income Offset
September 9th, 2007
Several retirees have asked Delta to complete the Social Security form SSA-131.  The SSA-131 form is intended to insure that deferred compensation earned in prior years when paid is not counted against the income limits in the year of payment.  As indicated in a previous BLOG post, Delta is still in the process of preparing statements for the 2007 W-2 form regarding the claim distribution income received in 2007.  The SSA-131 form is only appropriate after the W-2 form is prepared.  Delta is sending all retirees who have submitted a SSA-131 form a form letter indicating that they will not complete and return the SSA-13

____________________________________ 
Calendar:
Oct - Oct. 2 for class action suit hearing 

2008 - Secondary distributions? Early 2008?
________________________________________________
DAL NEWS/RUMORS: (DAL AJC, DAL Yahoo,)
AP
Ahead of the Bell: Delta Air Lines
Thursday September 13, 8:45 am ET 

	


Morgan Stanley Raises Delta Earnings Estimates and Price Target on Strong Revenue Prospects 

NEW YORK (AP) -- Increased August traffic suggests revenue trends are improving at Delta Air Lines Inc., a Morgan Stanley analyst said late Wednesday in raising his price target and earnings estimates. 

In a note to investors, analyst William J. Greene reiterated his "Overweight" rating on the carrier's stock and boosted his price target to $29 from $27. He also pushed his earnings estimates higher for the third quarter and the year. 

Last week, Atlanta-based Delta reported traffic, capacity and occupancy all increased in August. Load factor, an industry measure of occupancy, jumped 4.4 percentage points to 84.3 percent year-on-year. 

Delta largely maintained its third-quarter earnings forecast with the strong showing. 

"Although the company did not raise guidance, we believe that recent performance still suggests improving results at Delta," Greene wrote. "We expect Delta is taking a conservative approach to guidance, intending to meet or exceed guidance for the quarter." 

Airline stocks fell Wednesday as crude oil futures hit a record high. Fuel is one of the airlines' biggest costs. 

Shares of Delta closed at $17.15. 

_______________________________________________ 

 

 

FINANCE: CLAIMS/PBGC/HCTC/ INSURANCE/PLANNING/TAX/ESTATE
 

Remaining 4 Watch: 
After Aug 2007 there are 4 retirement items remaining with financial consequence.
 

1. PBGC 2nd look re-calc at qualified annuity benefits - completed 8/24/07
2. 2nd claim distribution by DAL through BSI - pending
3. Class Action suit concerning 5 yr lookback worth in excess of $100 million - pending
4. Final PBGC re-calc "determination" of qualified annuity (likely after claim stock sale) - pending
 

__________________________________________________

 

OTHER AIRLINE: (AMR, UAL, CAL, LUV, NWA, USAir)


_________________________________________________
 

Human interest: 
My biggest hero in life has always been my father. He has always inspired me and set the example.  On Friday at the my old school's homecoming they are going to honor former Presidents of the school board.  He is the only living original school board member and served as president for 25 straight years.  Everyone in the community knows him and very few do not like him.  Sometimes we are very fortunate in life to have another (a father, uncle, teacher or superior) that is very instrumental in our own development of character.  In my case it was my father and this quick trip to Michigan is much anticipated.  When you think about the ones that helped shape you, take a moment or two to cherish and be thankful for that connection and all they have meant to you.  
_________________________________________________
Misc. Emails Contributors: 
RE: HCTC eligiblity and ease of signup
Mark, 

I just received my PBGC estimate and still receiving zero. I was looking fro anything, maybe a dollar. I wanted to get the HCTC but I guess since I receive nothing, I don't get it. Is there any recourse.
Marcy
 

Hello Mark,
8/28/07
I get nothing from the PBGC ($0), which I thought was normal. I am applying for the HCTC. In your article somebody had the impression that you had to be receiving something from the PBGC to be eligible for the HCTC. I was under the impression that the fact your company's pension plan got turned over to the PBGC (whether you are getting a monthly payment or not) is what qualifies us for the HCTC.
Do you know who's right?
Thanks for all your help,
Fernando
 

To Marcy & Fernando,
Well, I am sorry to say that I do know.  You have to be receiving at least $1 from the PBGC and between age 55-65 to be eligible.  Unless you are getting a benefit you are not eligible.  All is not lost, however, maybe your calculation is in error PBGC.  Or maybe when they perform their "final" determination (they say within 2 years) you will be eligible. Another words, you may be receiving a benefit when they complete their final determination.  I believe at their roadshows they were giving retirees estimates of what they think this final determination will look like.  I would see that kind of help from a PBGC agent.   PBGC 1-800-400-7242
 

+++++++++++++++++++++++++++++

 

RE: Reply to my Non-Rev experience:
8/30/07
Mark, with regard to your experience talking with your former FO, I can say that I have had this happen numerous times in the past couple of years, more times than I can count.  All pretty much just like you described.  It is sad and really, sort of pathetic.
David
 

+++++++++++++++++++++++++++++
 

RE: CEO comp
8/29/07
A nice package for the new CEO, Mr. Anderson, who won't have to worry about his retirement either.  Like Mullin and crew they get promised the moon when they start, followed by options, plus a bonus for screwing labor. Your picture, below is missing one hand, since many of us lost two annuities unnecessarily.    JIM 

 

++++++++++++++++++++++++++

PBGC Letters responses:
From the following responses there is certainly a lot of more info one would have to know before making a judgement as to the "overall" fairness of the calculation for our qualified retirement benefits now paid by the PBGC.  But I have heard from pilots by phone and email that the numbers appear to be all over the place.  I know that is a bit of an understatement, but many of you may not have heard how much disparity there appears to be in the process.  Read the following responses and you will likely draw the same conclusion if you haven't already.  Look, I have never been interested in topping my retired peers in benefits received. I, like you, only want the system to be fair. 
 

RE: PBGC re-calc
8/28/07

Mark,

My PBGC monthly check went from $419 to $519, about a 24% increase

(car payment???, nah, I'd rather buy gas for my RV-8).  BTW, got a

new job....flying for Cintas.  One more 'tour' at NetJets, then I'm

done.  Never thought I'd have to get another job, now I've got

two.....O'boy...

Scott

 

++++++++++++++++++++++++++

 

8/28/07

Mark,
My PBGC benefit went from $318 to $460.
 

Retired Sep '05, age 57,  '78 hire date.
 

I suspect that if I live another 30 years, the postage to mail the statement will cost the PBGC more than my benefit!
G
 

+++++++++++++++++++++++++++++
 

8/29/07
I had a similar conversation with an old F/o at Starbucks.  My check went from $304.70 to $358.00.  Thanks for all the info.

--

Sincerely, Jim 

 

+++++++++++++++++++++++++

 

RE: Delayed PBGC payment
 

8/28/07Mark,

I sent Mr. Hagans at PBGC an email urging him to delay underpayment checks until 2008.  I doubt this will convince him to work on that, but it was easy enough to write him.  Hope thousands of us do.

Since when can't the Imperial Federal Govenment find a way to delay something ?

Enjoyed your story about the conversation with your former FO.  It's amazing that the active pilots would bear us any ill will for leaving when/as we did. WE ONLY DID EXACTLY WHAT THEY WOULD HAVE DONE UNDER THE SAME CIRCUMSTANCES and they all moved up 2000+ numbers.

If they think those lump sums we got amount to a lot of money in the overall scheme of one's life, they've led a very sheltered financial existence.

All this phoney "fraternal...one-for-all...all-for-one" stuff is pretty hard to spend at the grocery store.  It's all just a dog & pony show.

I've said it before and will say it again:  Delta/ALPA did it to us...they'll certainly do it to the remaining pilots the first time they even perceive a reason for it ( without any need to let issues like integrity or the facts get in the way ).

Just wait until Mr. Anderson gets his plans up and running.  Everyone all giggly and excited about having a new CEO ?  OK...remember all the hype, accolades, and talk of how good it was to have a "businessman" running the show that accompanied Mullin when he...and his carpetbag...blew into town ?  Slit him open and Rockin' Ronny and Leo Mullin will crawl out.

Don't get too comfy and cocky down there in Hapeville, Boys & Girls.  The Fat Lady ain't even set foot on the stage yet.

Bill

++++++++++++++++++++++++++++++++

8/30/07

Mark,
Thanks for all the email and info. (I really appreciate you keeping us informed.)
I guess I'm one of the luckier ones as my PBGC letter explained that I will go from $1200.00 to $1590.00 per month.
DOH was 1977 and retired in 2005. (27+years).  Has anybody figured out the formula they are using ????
Regards,
Tom
 

__________________________________________________________

TRAVEL Section:
Are you a "Ready...Set...Pack" traveler?  
 

Then click rsptraveler.com for travel from cruises to 
resorts.  You'll find prices as low as anywhere on the net.
Re-Newed Web site- Faster and Better!
 




 

Flights | Cars | Hotels | Cruises | Shore excursions | Vacations | Golf | Flowers | Tickets | Concerts/Games
 

Want to get "PAID" to travel?  Click here.  YTB Business opportunity is a quality, fun endeavor, with insider travel perks!
 

FREE Lunch?  
Yep, I will buy you lunch if you attend a session on the schedule 
below to find out more about YTB, Your Travel Biz. If you have interest in joining call me 
at (888) 331 0259 and I will guide you through sign up with all the "do's and don'ts".  
YTB info sessions that are free to attend: http://www.yourtravelbiz.com/rta/CRTAs.htm 
_______________________________________________________________

HUMOR/SOBERING Section: (Disclaimer: These are shared links.  I cannot pass along attachments or images but hot links work well.  All of the the links I pass along have been openned but none have been certified clean from problems.  With a good anti-virus program you should be safe on all). 
Thanks Steve:
Please join us in this FLY THE FLAG campaign and PLEASE forward this email immediately to everyone in your address book asking them to also forward it. We have a little less than one week and counting to get the word out all across this great land and into every community in the United States of America.  If you forward this email to least 11 people and each of those people do the same...you get the idea. 

THE PROGRAM IS THIS: 
On Tuesday, September 11th, 2007, an American flag should be displayed outside every home, apartment, office, and store in the United States. Every individual should make it their duty to display an American flag on this anniversary of our country's worst tragedy. We do this in honor of those who lost their lives on 9/11, their families, friends and loved ones who continue to endure the pain, and those who today are fighting at home and abroad to preserve our cherished freedoms. 

In the days, weeks and months following 9/11, our country was bathed in American flags as citizens mourned the incredible losses and stood shoulder-to-shoulder against terrorism. Sadly, those flags have all but disappeared. Our patriotism pulled us through some tough times and it shouldn't take another attack to galvanize us in solidarity. Our American flag is the fabric of our country and together we can prevail over terrorism of all kinds. 
+++++++++++++++++++++
Thanks Dave:
OLD PILOTS

A 65 year old man went to the doctor for his Class II physical exam and the doctor was amazed at what good shape the guy was in.

The doctor asked, "To what do you attribute your good health?"

The old timer said, "I'm a retired Fighter Pilot flying a helicopter for the local TV station, and that's why I'm in such good shape. I am up well before daylight, climb all over the helicopter doing my preflight inspection, flying all day, etc."

The doctor said, "Well, I'm sure that helps, but there's got to be more to it. How old was your dad when he died?"

The old timer said, "Who said my dad's dead?"

The doctor said, "You mean you're 65 years old and your dad's still alive? How old is he?" 

The old timer said, "He's 84 years old and, in fact, he built and flies his own airplane and he went flying with me this morning. That's why he's still alive... he's a pilot too!"

The doctor said, "Well, that's great, but I'm sure there's more to it. How about your dad's dad? How old was he when he died?"

The old timer said, "Who said my grandpa's dead?" The doctor said, "You mean your dad is 84 years old and his father is still living! How old is he?"

The old timer said, "Grandpa is 102 years old and he was a pilot too."

The doctor was getting frustrated at this point and said, "I guess he went flying with you this morning too?"

The old timer said, "No...Grandpa couldn't go this morning because he just got married and he's on his honeymoon."

The doctor said in amazement, "Got married!! Why would a 102-year-old guy want to get married?"

The old timer said, "Who said he wanted to?"   
_________________________________________________

That all for this RSP issue!  Until next time. 
 

Tailwinds Always,
Mark Sztanyo
859-916-0259
marksztanyo@insightbb.com
"Airspeed, altitude, or brains; you always need at least two."
