RSP 099      7/4/07

The RSP Periodic Email Archive:

With somethings old, somethings new, somethings borrowed and sometimes blue!

Please realize that the focus of RSP was never intended to be a pension mess. When this is over and done with, I will direct this email and website in a lighter direction.  I post almost every email that I receive, with last names removed unless granted permission.  The editor does not always agree with contributors, but protects their right to share opinion We will share info that we think our community will find pertinent and enjoyable. Thank you for staying in touch and happy retirement!

The following are the RSP email archives that I still have, complete with grammar and mis-spelled SNAFU's!  Caution, when reading archives keep in mind our world is a dynamic place and many bits of information become dated and are super-ceded by later updated info.
Dear Retired Delta Pilot,
Happy 4th to one and all!

I have been out of the loop for a few days as I was needed up north by my folks.   Every once in a while a health issue comes up and one of us children have to step up.  All is well and the visit was great and it once again gave me a little time to reflect, both on the trip going and returning.  Time is moving on!  Oh, we are reminded of that at many turns in life, but I was strongly reminded of that on this trip.  Every thing that I saw, everyone that I met, every place that I visited up north was a flashback to a life once lived. As if frozen in a time warp, many things appeared to be much the same. But the people did not.  Older, (maybe a little heavier) and certainly different from days gone by.  It is the change that we see in people that punctuates how rapidly time is marching on.  
I don't really have any point to all of this other than to say that it once again impressed me.  In those moments of being impressed by the fleeting nature of time, I desire to redeem a little of it.  I start to contemplate the many things that I still wish to do and accomplish in this life.   
 

One of those many things that I wish to continue to do (strange as it may seem) is to stay connected to you.  But I must say that this retirement mess I truthfully want to end.  It would appear that we have had more than our share of crisis in the last year or two and it is high time to place it behind us and move on.  I am looking forward to that day coming soon. 
 

On this national holiday, take a few moments to realize just how blessed you were to be born in this great nation.  Think a moment or two about the people inside your family and out that you have been privileged to know.  Think about how blessed you are financially when compared with soooo much of the rest of planet earth.  And lastly build a memory or two with loved ones.  Happy 4th of July and may you have a wonderful time with family and friends.   
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_______________________________________________

 

FINANCE:
CLAIMS/PBGC/HCTC/ INSURANCE/PLANNING/TAX/ESTATE
 

TAX: (More on declaring which year to post the earned income).

 

On the issue brought up in the last RSP, it is rather simple when you think about it. 

1. If you are not drawing SS then you are un-effected.

2. If you are drawing SS then (with the help of DAL) may have a choice as to the year in which to  declare these recent earned income distributions. Why that may be important is simple.  On one hand you may exceed the earnings cap and have SS benefit reduced.  On the other hand you may have to re-file for a prior year and pay more tax.  

3. To best answer what to do, you should consult a tax professional.  I will try to run some examples in a future issue to give you some clues.  You have at least til the end of the year to decide.  

Note: if you are interested in jumping through the hurdles necessary to get the earned income declared in your year of retirement than see RSP 098 for procedure. 

________________________________________
Patriotism by George Carlan:
YES, I'M A BAD AMERICAN
by: George Carlin 

I Am Your Worst Nightmare. I am a BAD American. I am George Carlin.

I believe the money I make belongs to me and my family, not some mid level governmental functionary be it Democratic or Republican!

I'm in touch with my feelings and I like it that way!

I think owning a gun doesn't make you a killer, it makes you a smart American.

I think being a minority does not make you noble or victimized, and does not entitle you to anything.


I believe that if you are selling me a Big Mac, do it in English.

I believe everyone has a right to pray to his or her God when and where they want to.

My heroes are John Wayne, Babe Ruth, Roy Rogers, and whoever canceled Jerry Springer.

I don't hate the rich. I don't pity the poor.

I know wrestling is fake and I don't waste my time watching or arguing about it.

I've never owned a slave, or was a slave, I haven't burned any witches or been persecuted by the Turks and neither have you! So, shut up already.

I believe if you don't like the way things are here, go back to where you came from and change your own country! This is AMERICA.

I want to know which church is it exactly where the Reverend Jesse Jackson preaches, where he gets his money, and why he is always part of the problem and not the solution. Can I get an AMEN on that one?

I think the cops have every right to shoot your sorry rear if you're running from them..

I also think they have the right to pull you over if you're breaking the law, regardless of what color you are.

And, no, I don't mind having my face shown on my drivers license. I think it's good..... and I'm proud that "God" is written on my money.

I think if you are too stupid to know how a ballot works, I don't want you deciding who should be running the most powerful nation in the world for the next four years.

I dislike those people standing in the intersections trying to sell me stu ff or trying to guilt me into making "donations" to their cause.

I believe that it doesn't take a village to raise a chil d, it takes two parents.

And what is going on with gas prices... again?

I believe "illegal" is illegal no matter what the lawyers think. 

I believe the American flag should be the only one allowed in AMERICA!

If this makes me a BAD American, then yes, I'm a BAD American.


________________________________________________
OTHER AIRLINE: (AMR, UAL, CAL, LUV, NWA, USAir)
 

 

_________________________________________________
 

Human interest: 
Update on my son's DAL training.  Yesterday, Mike finished his M88 training in ATL and awaits scheduling for his IOE.  I am excited for him and he is very happy to have that behind him. 
 

WWII P-61 training video: 
Someone sent me this link for the plane my father flew at the end of WWII .  If you can get it to play it is a hoot. 
http://www.zenoswarbirdvideos.com/P-61.html
_________________________________________________
Misc. Emails Contributors: 
RE: Flying Job 6-28-07

Mark,
 

Thank you very much for the effort you have put into providing information to the retired pilot group. It has been a life saver.
 

I have been fortunate enough to find work here in the south ATL area flying airplanes - albeit, small airplanes. I am currently the Chief Pilot for Falcon Air which is located at Falcon Field in Peachtree City. We are the 135 charter company that shares offices, personnel and resources with Falcon Aviation Academy. We are currently using the Diamond DA42 TwinStar in the 135 operation and expect to add a King Air, maybe a Falcon 50 and next year Diamond D-jet. I would like to find retired DAL pilots that are interested in this kind of flying. It is a big change from the operation that we all came from but with some effort and concentration even us old guys can be trained. If any of our group finds this interesting, please email me at wally@falconairservices.com.
 

Wally Wallace
 

+++++++++++++++++++++++++++++
Subject: Pilot Job in Dallas
Date: Mon, 25 Jun 2007 13:21:40 -0500
Dave,
Would you notify the retired pilots of a pilot position flying out of Love Field.  It is a perminant position working for a company based in Dallas.  The job is flying a Piaggio, P180 twin turbo-prop.  The pay is excellent and the company is a great place to work.  
Send a current resume to Don Massey, massey.don@sbcglobal.net .
I will see that the resume is placed in the right hands at the company.
Thanks,
Don Massey
Retired 2003
++++++++++++++++++++++++++++++++
 

6-28-07

Subject: Re: RSP 098 Tax

Mark,
Please clarify the "earned income vs SS benefit" that if you are over your NRA (or FRA), this issue will have no effect on the SS benefit you currently receive. Additionally, if this procedure is followed, and the income is moved from 2007 to the retirement year, it will be added to any pilot income earned (say in 1997 - my retirement year)  and might be taxed at a higher rate. 
Tony P
Life is Good!

 

Hey Tony,
 

I don't have any of these issues with SS yet since I am a young pup of 54.  But it is my understanding (as it was brought to my attention from SS drawing pilots) that the earned income in the year 2007 would put you over the cap and therefore reduce benefit. It that is so, then some of the pilots may wish to move the declared year of earning these distributions to year or retirement.  You bring up a good point and I will publish your email for those affected to consider.  
 

Mark 
 

++++++++++++++++++++++++++++++++++
Subject: Re: RSP 098 Tax 6-28-07

Hi Mark
 

If Delta will show my claim distributions as being earned in 2005 (My year of retirement) does that mean I have to file an ammended tax return for 2005 ? 
 

Thanks,
Rik
 

++++++++++++++++++++++++++++++++++++
6-28-07


Subject: calculations of non qual and med payment

 

Mark,
 

First, thanks for adding my name to your list. The information is timely and important.
 

Second, I'm one of those bad pilots that objected to being broken down like a shotgun, so I objected to the Non- qual and Med payments.
 

Do you have a link or the formulas for the calculation of the Non-qual payment and the calculation of the Medical Payment
 

For the medical payment, I have talked to a few guys and it makes no sense how they calculated the payment
I was in the wrong category at first, then I ended up in the hardship class which meant I got a full share. But everyone's full
shares seems to be different. If you could shed some light on this would be great.
 

David 
 

 6-29-07
Mark, just signed onto your website and love it.  It's the only place a retired Delta guy can get the "straight skinny".  I'm one of the early retirees designated a bad boy because I have sent proofs of claim in for everything!!!  As such I have not received anything yet from big D but just recently withdrew my claim for non-qual funds and expect something soon. I still have a claim in, however , for medical.  I have one simple question knowing I can't challenge the methodology agreed to by dp3, Delta and the courts.  What is the formula, where can I access it, so I can see if they used the wrong numbers when they plugged mine in????  Robert Kight has already agreed that I should be, and have been put into the "hardship" category but the numbers don't add up.  Where is this nebulous formula????  Thanks.  Rick 
 

David & Rick, 
 

A lot of info has been released by DAL but not that "nebulous formula".  No one really knows the formulas used for the calculations. For the NQ you can almost deduct how it was done and there appears to be better logic used.  But for the Med claim is it soooo divergent that it is scary.  In fact I know for a fact that many pilots got overlooked, or awarded a erroneous claim.  That isn't to cast aspersions on Kight, DAL or DP3.  Quite frankly it has been a dauning task he has been over his head.  But facts are facts.  The Med claim is all over the place and fairness is no where to be found.  You must stick up for yourself. 
 

So bottom line, when we know the formula we will publish it. 
 

+++++++++++++++++++++++++++++++

6-28-07

Mark:
This is from the SSA Website - 
There is an age calculator that will tell your specific answers based on the following:

SSA uses the formulas below, depending on your age, to determine how much your benefit must be reduced:
 

Note: There are different rules for people receiving Social Security Disability. 

 

If you are under normal (or full) retirement age (FRA): when you start getting your Social Security payments, $1 in benefits will be deducted for each $2 you earn above the annual limit. For 2007 that limit is $12,960 and for 2006, that limit is $12,480. Remember, the earliest age that you can receive Social Security retirement benefits remains 62 even though the FRA is rising.

 

In the year you reach your FRA: $1 in benefits will be deducted for each $3 you earn above a different limit, but only counting earnings before the month you reach FRA. For 2007, this limit is $34,440; for 2006, this limit is $33,240 

Starting with the month you reach FRA:, you will get your benefits with NO limit on your earnings.
Tony,
Thanks! Sounds like for the guys that ave already reached Full Retirement Age (FRA) they will not have a benefit reduction.  Is that correct?  If it is then the earned income problem only exists for the guys who are drawing but are still under FRA.  Also they will have to weigh whether benefit reduction might not be better than a tax re-filing for year of retirement.
Mark
Tony's response: 6-29-07
You have it exactly right on the SS benefits. 
As far as the declaring claim $$$ in the year of retirement, I would look very carefully at that as well. For instance, if I went back to 1997 my tax rate would be 39.6 vs 33% for 2007 (plus GA State Tax). I think I'll pass. 
Tony 

 

++++++++++++++++++++++++++++++++++++++++++++
 

6-29-07
RE: Pilots who have not received distributions
Hi Mark,
Thanks for all your work and effort. For those of us who have not received the Med Claim checks and Stock distribution stubs (as of 6/13/07), I was told that they were still on the way and to give it a few more days before going ballistic. I spoke with a claims agent at Bankruptcy Services LLC who said the checks and stubs were still being mailed out as we spoke. I did get the stock deposited, but no check or info. He also said that a revised Med claim did not automatically put you in the objection pool.
Thanks, Mike
 

++++++++++++++++++++++++++++++++++++++++++
Mark,

 

This "earned income" may also affect Medicare payments down the road. I think the "look back" is 2 years and the amount paid for Medicare would increase for "high income" folks.

 

R

 

__________________________________________________
 

TRAVEL Section:
Are you a Ready...Set...Pack traveler?  
Then click rsptraveler.com for travel from cruises to resorts.  You'll find prices as low as anywhere on the net. 
 





 

Want to get "PAID" to travel?  Click here.
_______________________________________________________________
 

Simlution of 9-11 crash:  eery!
http://www.youtube.com/watch?v=cddIgb1nGJ8
 

_________________________________________________
HUMOR: (Disclaimer: These are shared links.  I cannot pass along attachments or images but hot links work well.  All of the the links I pass along have been openned but none have been certified clean from problems.  With a good anti-virus program you should be safe on all). 
 

Someone found a way to glorify a time that had its share of problems.  Some interesting images and memories: (thanks Steve)

http://moreoldfortyfives.com/TakeMeBackToTheSixties.htm
_________________________________________________

That all for this RSP issue!  Until next time. 
 

Tailwinds Always,
Mark Sztanyo
859-916-0259
marksztanyo@insightbb.com
"Airspeed, altitude, or brains; you always need at least two."
