RSP 096      6/21/07

The RSP Periodic Email Archive:

With somethings old, somethings new, somethings borrowed and sometimes blue!

Please realize that the focus of RSP was never intended to be a pension mess. When this is over and done with, I will direct this email and website in a lighter direction.  I post almost every email that I receive, with last names removed unless granted permission.  The editor does not always agree with contributors, but protects their right to share opinion We will share info that we think our community will find pertinent and enjoyable. Thank you for staying in touch and happy retirement!

The following are the RSP email archives that I still have, complete with grammar and mis-spelled SNAFU's!  Caution, when reading archives keep in mind our world is a dynamic place and many bits of information become dated and are super-ceded by later updated info.
Dear Retired Delta Pilot,
RSP Correction on 2nd Distribution Timing:  (Thanks Denis)
I said that the company was hoping to make the 2nd distribution by the end of July. Actually that was 2nd hand info from an email by Kight to a retired pilot in our ring.  The company may still attempt to expedite this process but the official word is not a good one.  Here it is: 
 

Near the end is this quote from Delta distribution explaination letter:

"The timing and amount of the future distribution cannot be determined at this time, but is likely to be more than 12 months from now. We will communicate to you further once we know more about the timing of your final distribution."
 

Read the quote in context here:  go to this web site:  http://www.dlretiree.info/pdf/june_07/claims_allocation_distribution_Example.pdf

________________________________________________
Letter from Kight 6-15-07 (Stuffed with wrong info)
The ESC sent out a letter to explain a few of our lingering plans.  Only problem, they stuffed the envelope with the non-pilot "Family Care" plans. Let me know if yours included reports on the correct "pilot" plans.  We are not part of the Family Care Dis & Survivor Trust.  
 

++++++++++++++++++++++++++++++++++++++++
 

My paraphrasing of Kight's warning on those with outstanding objections is still raising eyebrows.  Many pilots think that there was nothing to lose and everything to gain by throwing in another objection.  I am afraid that may not be how it works out.  
2nd Chance Notice to Retired Pilots Who Want to Withdraw Claims
June 19th, 2007

We originally posted an article on withdrawing your claims back on May 10th (http://dp3org.wordpress.com/2007/05/10/notice-to-retired-pilots-who-want-to-withdraw-their-claims/).  At that time, it had a short notice deadline of May 15th.

However, we continue to hear from retired pilots who no longer believe the amount they have in controversy with Delta is worth the litigation and the delay in getting their distribution.  Delta has provided another window within which you may withdraw your proof of claim and receive your distribution in late July, instead of the end of the year.  Delta has agreed to help those pilots by opening this new window to withdraw your proof of claim if you have changed your mind.

If you wish to withdraw your proof of claim and have your distribution made at the end of July based on the amount that Delta has scheduled for your claim, you may complete this form and fax it to Bankruptcy Services and send a copy to Delta’s counsel by June 30, 2007.  The forms should be faxed to the attention of Jim Katchadurian with Bankruptcy Services LLC at 914-206-4800.

Please send the original letter by regular mail to:
Mr. Timothy Graulich
Davis Polk & Wardwell
450 Lexington Avenue
New York, New York 10017

If you are not certain that the letter will reach Mr. Graulich by June 30th , please also send him an email copy to timothy.Graulich@dpw.com or fax a copy to his attention at 212-450-6539.

You do not need to send the withdrawal form to all of the parties to whom you sent your original proof of claim; just Mr. Graulich and BSI.

PLEASE NOTE THAT IF YOU WITHDRAW YOUR PROOF OF CLAIM, DELTA WILL TAKE THE POSITION THAT YOU HAVE WAIVED ANY RIGHT TO RECOVER ANY AMOUNT AGAINST DELTA OR ITS AFFILIATES FOR AN AMOUNT IN EXCESS OF THE DISTRIBUTION MADE BASED ON THE SCHEDULED AMOUNT OF YOUR CLAIM.

Please consult with your tax or legal advisor on whether withdrawal is the right decision for you and your circumstances.



Delta’s Explanation of Share Cash Distributions
June 14th, 2007

Delta has posted on their retiree web site a document that explains and answers many questions about the recent share distributions and check stub statements.  It is posted here on the DP3 web page. 
____________________________________________________

DAL NEWS/RUMORS: (DAL AJC, DAL Yahoo,)
 

Finally catching on: 
http://biz.yahoo.com/prnews/070621/neth095.html?.v=8
 

http://money.cnn.com/2007/06/19/news/companies/delta.reut/index.htm?source=yahoo_quote
 

http://money.cnn.com/2007/06/18/news/funny/hank_aaron/index.htm?postversion=2007061816
_______________________________________________

 

FINANCE:
CLAIMS/PBGC/HCTC/ INSURANCE/PLANNING/TAX/ESTATE
 

Stock closed today (6-21-07) at $19.51. I view the recent ascent based on the oil prices abating and the rumor of an airplane order.  

________________________________________________
OTHER AIRLINE: (AMR, UAL, CAL, LUV, NWA, USAir)
 

_________________________________________________
 

Misc. Emails Contributors: 
6-21-07

Mark,
After two days I can report success with my efforts to obtain my missing Admin claim check.  Credit goes to Lisa Bauer  Lisa.Bauer@delta.com   Robert Kight's office, she was very pro-active, found the original cancelled check (we couldn't figure out a reason for that) and got them to reissue a replacement.  I'm confident it will show up around Monday.  Hope this helps anyone else who might be still waiting for lost monies to turn up, although I'm afraid others have problems that are not quite so simple.
Cheers,
Steve
 

Thanks for sharing!
+++++++++++++++++++++++++
6-21-07

Subject: loss of claim
 

Mark,

I filed a proof of claim and understood at the time that the only negative would be a delay in receiving the award.

I read in your message that Dave Roberts has sent out that it is possible to lose the entire claim by filing an objection.

Can you give more details without naming names of pilots that have had this to happen...I need to learn more before withdrawing my objection.

 

Many thanks,

John

 

John,
No one I know of has lost a claim award.  The quote came 2nd hand from Robert L Kight when talking to a pilot objector.  I don't know the reason for the statement, but if a senior VP from DAL says it I wanted to pass it along as all current objectors are standing on their own two legs.  There is no organized representation for these outstanding objections.  If a pilot does not have personal counsel then I believe the review is indeed on the table and whatever award was determined is at risk.  Most felt, well heck, what have I got to lose.  Well, I think there is risk not to mention a different formula used for the late distribtution. So one has to way that idea that the ONLY negative is a delay against what Kight said. 
__________________________________________________
 

TRAVEL Section:
Are you a Ready...Set...Pack traveler?  
Then click rsptraveler.com for travel from cruises to resorts.  You'll find prices as low as anywhere on the net. 
 





 

 

_______________________________________________________________
HUMOR: (thanks John)
 

Outsourcing the humorous truth:   WATCH THIS!!!!!!
http://appraisercentral.com/outsourcing.wmv
_________________________________________________

That all for this RSP issue!  Until next time. 
 

Tailwinds Always,
Mark Sztanyo
859-916-0259
marksztanyo@insightbb.com
"Airspeed, altitude, or brains; you always need at least two."
