RSP 092       6/11/07

The RSP Periodic Email Archive:

With somethings old, somethings new, somethings borrowed and sometimes blue!

Please realize that the focus of RSP was never intended to be a pension mess. When this is over and done with, I will direct this email and website in a lighter direction.  I post almost every email that I receive, with last names removed unless granted permission.  The editor does not always agree with contributors, but protects their right to share opinion.  It is my policy to not allow in the main body of this newsletter any direct solicitation from my business or any other pilot's 2nd career business.  We will only share info that we think our community will find pertinent and enjoyable. Thank you for staying in touch and happy retirement!

The following are the RSP email archives that I still have, complete with grammar and mis-spelled SNAFU's!  Caution, when reading archives keep in mind our world is a dynamic place and many bits of information become dated and are super-ceded by later updated info.
Dear Retired Delta Pilot,
Checks start to arrive! 6-11-07 
First, the most obvious.  We have all been patiently wating and now TODAY (6-11-07) the "cash out" hard copy checks are starting to arrive. These checks will look like typical Delta check stubs but don't discard as they are not just deposit records.  Also, please note that they must be cashed before 6 months at which time they become invalid. The bottom of the stub is an actual check.  The exception is that the "NetShares" that were deposited into your Fidelity account are indicated with a check stub and that has a blank bottom with no actual check attached.  
Now I know that there will be a ton of questions.  Here are a few that I am hearing already:
· I received one check, will that be my last from DAL?
· I don't agree with the amount, what can I do?
· I got more than one check, what is the 2nd one for?
· How did they determine the amount?
· Did I get my Administrative Claim?
· I did not receive a check yet and am expecting one. When will it arrive? (See 3rd item)
I know that many of you are interested in the answers to these and other questions.  Unfortunately, we will all have to let the dust settle a bit before we can get a lot of clarity.  Please help me out.  If you have a story to tell or some info to share, please do so and I will print for the group.  
________________________________________________ 

 

In last RSP issue I gave out a caution.  Caution: with an outstanding objection filed if you were to receive a negative ruling by the court, you may be exposed to losing any or all of the claim in question.  That got the attention of a few pilots, particularly those who did not receive an expected stock distribution.  That caution is a paraphrase from Robert I Kight who is the Senior VP of benefits when he emailed a complaining pilot.  (Aren't we always complaining?)  Why I am re-printing the process to rescind your outstanding objection again is simply this.  Those objections will be handled by the court,but not represented by DP3, ALPA, DAL or anybody else for that matter except the objector himself.  Without legal representation and a clear cut case for an award, I believe the court is going to strike the gavel in a wholesale way and deny many of the outstanding objections.  I believe that most who entered there objection felt that they didn't need to seek independent counsel, and that nothing was at stake.  We now know that none of the claims were distributed to a pilot who is in this pool.  It may be time to consider a request to rescind. 
Call me if you think you need some help. 
 

Here is a re-print from the DP3 Blog on the withdrawal process.  Disregard their May 15th date below because that is not accurate. 

 

Notice to Retired Pilots who Want to Withdraw Their Claims
May 10th, 2007

We have heard from a number of retired pilots who no longer believe the amount they have in controversy with Delta is worth the litigation and the delay in getting their distribution. We have asked Delta to provide an additional window within which you may withdraw your proof of claim and receive your distribution only a month later than the other retired pilots. Delta has agreed to help those pilots by opening a new window to withdraw your proof of claim if you have changed your mind.

 We have posted a notice on our web page outlining the situation and what is involved.  Please carefully read the “Notice to Retired Pilots Who Want to Withdraw Their Claims” and then view/download/copy the “Withdrawal of Claim” letter, fill in the blanks, and fax it to Delta. 

Please note that there is a short time-line on this offer—your letter must be faxed to Delta by May 15, 2007. 

______________________________________________________________________

 

For all those who have not received either the claim stock or the cash checks:
"I do not have an outstanding objection, yet I have had some problem with either the stock distibution or receiving a "cash out" check.  Who do I contact?"
 

Here is my RSP list: (1st a re-print from the Q&A's)

Q: I'm supposed to have a claim, according to the Term Sheet language above, but I never received any information from Delta stating the amount of my claim or giving me a chance to vote on the plan. What should I do?
A: At a minimum, send an email to timothy.graulich@dpw.com with a copy to bn@niehusactuary.com, cjcone@sbcglobal.net and dgloster@fbm.com, or send a letter to:
Timothy Graulich
Davis, Polk & Wardwell
450 Lexington Avenue
New York, NY 10017
with a copy to:
Farella Braun & Martel
235 Montgomery St., Suite 1800
San Francisco, CA 94104
Attn: Nan Joesten and Dean Gloster
in either case you should include:
·(A) your name
·(B) if you are a survivor the name of the Delta retiree who you
are the survivor of 
(C) your employee number
(D) your address
(E) the early retirement program you retired under or that you
retired prior to November 1, 1993
(F) whether you were enrolled in Delta medical or prescription drug
benefits in 2006. Section VIII of the Term Sheet on the
Calculation of Retiree Claims
BSI was in charge of making the distribution.  
Please check both Q&A's for additional info: 
http://www.dp3.org/data/Retiree_FAQ_FINAL.pdf 
http://www.dp3.org/data/DALRC%20Q-A%20Claims.pdf 
Also, if you call Fidelity use the Delta ONLY number: 800-642-4564
Addtionally, the DAL head honcho over this entire claim distrbtution is Robert.L.Kight@delta.com
___________________________________________________________
 

DAL NEWS/RUMORS: (DAL AJC, DAL Yahoo,)

________________________________________________________ 

Misc Info:
 

________________________________________________________
FINANCE:
CLAIMS/PBGC/HCTC/ INSURANCE/PLANNING/TAX/ESTATE
CLAIMS: 

____________________________________________________ 

HUMAN INTEREST: 
______________________________________________
OTHER AIRLINE: (AMR, UAL, CAL, LUV, NWA, USAir)
 

[external] Senators balk at $2B pension break for airlines
_________________________________________________ 
 

MISC EMAIL CONTRIBUTORS:
6-8-2007

I did not reject the claim,  what can I do to straighten this out...I have a large claim, and have not received a single share....TerryO  

See above!
+++++++++++++++++++++++++++++++++++

6-8-2007

  

Mark at this time I have not received anything from my claims against Delta.  I have a letter that says I should have a NQ administrative Claim of $324.03 and an Unsecured Claim (Pre and Post Termination) of $34,925.51.   I did send in the paperwork (ballot) asking for cash in lieu of stock and I believe I marked the box to reject the plan.  Is this why I have not been given anything as of yet? I do not believe I filed any Objections to my claim.  How can I check on my claim status?

 

Kevin

See above!
+++++++++++++++++++++++++++++++++++++++

 
6-10-2007 
Mark,
   I received the first distribution of stock but have yet to receive a check for the medical, which was adjusted up after I sent in all the faxes to $58,000 from $4000. I opted to sell my claim on the medical. Anyone else in the same boat?
 

Mark 
 

See above!
++++++++++++++++++++++++++++++++
6-8-2007
Mark.I really appreciate all the hard work you have done and look foward to
your letters.It is my only true source of information.I do have a question and
I hope you or someone can answer.I am single and retired 1Aug 05.When I got my
medical claim I did a quick calculation and by your formula and  the figure I
was given seemed right.After talking with others over the last few weeks
waiting for any settlement I have found out that they are receiving 2 to 3 times
my amount.I carried a higher medical plan and we are within 6 months of age of
each other.They are married and one has two kids about ready to graduate
college in the next two years.Are dependents included in this calculation. I do not
mind the wives being included but children after the age of 18 or 23 if still
in college can no longer be on the policy with Delta.It appears that children
are included.I do not think this is fair and the financial settlement
includes them from what I can tell.I know it is probably too late to make a claim but
I thought everyone was in the same boat who had similar medical
coverage.Thanks.Ted.
 

+++++++++++++++++++++++++++++++++++
 

Mark - have you found any answers for some retired pilots who have an account set up at Fidelity, but no stock has been deposited?  We have a client who disputed both the medical and NQ distributions, so I know why he does not have the stock yet.  We have a second client who did not dispute either and still has an account but no deposit yet.  I've read somewhere that a "QUADRO" (if that's the way to spell it - aren't I lucky - I don't know how) would delay the distribution.  This second client had a quadro, but not for any non-qualified pension payments.  I talked to Jim Gray today about these, and he referred me to Delta's attorney.  The attorney was helpful, saying that the "QUADRO" should have no effect.  I sent him the employee numbers and he said he would check on them.  But that will be next week.  
 

We've had several clients (including me) who have "collared" Delta shares at $20 - makes us look smart - for now.  We have had trouble getting Fidelity to release the shares to transfer them to another firm - surprise - have you experienced this.  If they are sold, then the transfer can occur, but not the stock - I smell a fish in this!
 

George
 

Editor's Note: the QDRO has held up things for other pilots as well.  An email in an earlier RSP spoke to this.  I don't exactly know what the answer is but I think these pilots need to make known to the same people mentioned above that they did not receive it. 
++++++++++++++++++++++++++++++++++++++
6-10-07
  

Mark;

 

Any idea where the money went for the medical cash claims?  I received a check stub on Saturday showing the Claim amount and all the tax withholding with the remainder being deducted to something called "NETSHRS" but no explanation. I checked both my Fidelity account and my credit union account and no entry for the amount.

I just wondered if you knew anything.

 

Thanks

 

Jack

 

NetShrs are the shares of stock that are reported to the IRS as income and distributed to your account.  That value is your reported cost basis. 
_________________________________________________
TRAVEL:
no entry
_______________________________________________________________
HUMOR:
(Thanks John) 

They're Back! Church Bulletins: Thank God for church ladies with

 typewriters. These sentences actually appeared in church bulletins or

 were announced in church services:

  -----------------------------------------------------------

 The Fasting & Prayer Conference includes meals.

  -----------------------------------------------------------

 The sermon this morning: "Jesus Walks on the Water."

 The sermon tonight:  "Searching for Jesus."

  -----------------------------------------------------------

 Our youth basketball team is back in action Wednesday at 8 PM in the

 recreation hall. Come out and watch us kill Christ the King.

  -----------------------------------------------------------

 Ladies, don't forget the rummage sale. It's a chance to get rid of those

 things not worth keeping around the house. Bring your husbands.

  ----------------------------------------------------------

 The peacemaking meeting scheduled for today has been canceled due to a

 conflict.

  -----------------------------------------------------------

 Remember in prayer the many who are sick of our community. Smile at

 Someone  who is hard to love. Say "Hell" to someone who doesn't care much about

 you.

  ----------------------------------------------------------

 Don't let  worry kill you off - let the Church help.

  ---------------------------------------------------------

 Miss Charlene Mason sang "I will not pass this way again," giving obvious

 pleasure to the congregation.

  ----------------------------------------------------------

 For those of you who have children and don't know it, we have a nursery

 downstairs.

  ---------------------------------------------------------

 Next Thursday there will be tryouts for the choir. They need all the help

 they can get.

  -----------------------------------------------------------

 The Rector will preach his farewell message after which the choir will

 sing: "Break Forth Into Joy."

  -----------------------------------------------------------

 Irving Benson and Jessie Carter were married on October 24 in the church.

 So ends a friendship that began in their school days.

  -----------------------------------------------------------

 At the evening service tonight, the sermon topic will be "What Is Hell?"

 Come early and listen to our choir practice.

 ----------------------------------------------------------

 Eight new choir robes are currently needed due to the addition of

 several new members and to the deterioration of some older ones.

  -----------------------------------------------------------

 Scouts are saving aluminum cans, bottles and other items to be recycled.

 Proceeds will be used to cripple children.

  -----------------------------------------------------------

 Please place your donation in the envelope along with the deceased person

 you want remembered.

  -----------------------------------------------------------

 The church will host an evening of fine dining, super entertainment and

 gracious hostility.

  ------------------------------------------------- ---------

 Potluck supper Sunday at 5:00 PM - prayer and medication to follow.

  -----------------------------------------------------------

 The ladies of the Church have cast off clothing of every kind. They

 may be seen in the basement on Friday afternoon.

  -----------------------------------------------------------

 This evening at 7 PM there will be a hymn singing in the park across from

 the Church. Bring a blanket and come prepared to sin.

  -----------------------------------------------------------

 Ladies Bible Study will be held Thursday morning at 10 AM. All ladies are

 invited to lunch in the Fellowship Hall after the B. S. is done.

  -----------------------------------------------------------

 The pastor would appreciate it if the ladies of the congregation would

 lend him their electric girdles for the pancake breakfast next  Sunday.

 -------------------------------------------- --------------

 Low Self Esteem Support Group will meet Thursday at 7 PM. Please use

 the back door. -

  ----------------------------------------------------------

 The eighth- graders will be presenting Shakespeare's Hamlet in the

 Church basement Friday at 7 PM. The congregation is invited to

 attend this tragedy.

  -----------------------------------------------------------

 Weight Watchers will meet at 7 PM at the First Presbyterian Church.

 Please  use large double door at the side entrance.

  -----------------------------------------------------------

 The Associate Minister unveiled the church's new tithing campaign slogan

 last Sunday: "I Upped My Pledge - Up Yours"

_________________________________________________
 
Quote of the Decade :  (Thanks Terry)
 

"The American Indians found out what 
happens when you don't control immigration."
_________________________________________________

That all for this RSP issue!  Until next time. 
 

Tailwinds Always,
Mark Sztanyo
859-916-0259
marksztanyo@insightbb.com
"Airspeed, altitude, or brains; you always need at least two."
