RSP 082       5/14/07

The RSP Periodic Email Archive:

With somethings old, somethings new, somethings borrowed and sometimes blue!

Please realize that the focus of RSP was never intended to be a pension mess. When this is over and done with, I will direct this email and website in a lighter direction.  I post almost every email that I receive, with last names removed unless granted permission.  The editor does not always agree with contributors, but protects their right to share opinion.  It is my policy to not allow in the main body of this newsletter any direct solicitation from my business or any other pilot's 2nd career business.  We will only share info that we think our community will find pertinent and enjoyable. Thank you for staying in touch and happy retirement!

The following are the RSP email archives that I still have, complete with grammar and mis-spelled SNAFU's!
Dear Retired Delta Pilot,
Getting worried yet about no Fidelity paperwork? You may have noticed the news on the the big D is taking a small breather and I have not been bugging you with a lot of emails of late.  Look for the company to put out some of their already determined actions like new routes, new marketing campaign, new a/c order during this month for a couple of reasons.  One strategic reason is to encourage investor money to help bolster the stock value in the face of all the claim sell offs.  Remember, there were over $15 billion of claims issued on a company that has a market value of around $10 billion.  
But the thing that is on most of our minds is the Fidelity accounts and Claim distribution.  Here is an email on another ring that I wish to comment on:  
Dave, I just talked with a person named Doug at Fidelity Investments. The new packets are going out around the 15th of this month. Delta will then fund the respective accounts at the end of the month. My impression was I thought we were to receive our stock when Delta started trading again so as to be able to take advantage (or not) of the price when it opened. As it stands now, the stock will have been trading for almost a month before we are funded, and we are not in a position to do anything. Has anyone you are in contact with talked with the appropriate people at Delta? If not, can you come up with a phone number for the retirees to call?
Thanks for all of your fine work on our behalf,
 
Charlie 
Note: The packets will start being received any day (supposedly mailed on 15th).  Delta will fund those accounts after established.  But what about the valuation? Please review this email:

Subject: ANSWER TO THE DAL STOCK DISTRIBUTION VALUATION

JUST RECEIVED A CALL FROM MONA WARWAR, V-P OF CORPORATE TAXATION:
 
THIS INFORMATION COVERS MY SITUATION WHERE I HAVE NO OPTION BUT TO TAKE DAL STOCK.
 
DAL STOCK WILL BE OFFERED ON THE NY STOCK EXCHANGE ON 5/3/07.
 
STOCK WILL BE SOLD OVER 2 WEEKS TO 30 DAYS SO THAT THE VALUE CAN REMAIN REASONABLY STABLE AND THIS STOCK SALE WILL PROVIDE THE MONIES FOR THE REQUIRED WITHHOLDING FOR FEDERAL, STATE, & APPLICABLE SOCIAL SECURITY TAXES.  IF YOU MADE OTHER ARRANGEMENTS,  THEN YOUR CASE WILL BE DIFFERENT.
 
AT THE END OF THIS SALE, THE REMAINING STOCK OWED TO ME WILL BE DISTRIBUTED TO MY NEWLY OPENED FIDELITY A/C.   THE CLOSING PRICE OF DAL STOCK ON THE DATE THAT THE REMAINING STOCK IS PLACED IN MY FIDELITY A/C IS THE PRICE THAT WILL BE ASSIGNED TO MY SHARES.
 
SO, MY 2007  W-2 REPORT OF INCOME TO ME WILL INCLUDE:
 
1  -- THE AVERAGE PRICE OVER THE INITIAL SALE OF DAL STOCK FOR TAXES,    AND 
 
2  -- THE PRICE OF THE STOCK ON THE CLOSE OF THE DAY THAT THE STOCK IS PLACED IN MY 
        FIDELITY A/C.
 
THIS IS GREAT NEWS !       JOHN HEMMINGER
Now look at this recent article on DAL stock valuation.

Morgan-Stanley analyst are predicting up to $29 per share: 

http://online.wsj.com/article/SB117901324460701176.html?mod=yahoo_hs&ru=yahoo
Well, if the Fidelity packets come while you have a vacation or work schedule or some other travel that will keep you away during the 2nd half of May to establish these accounts for your claim deposits, then here is a thought.

You Claim is not lost:  DAL owes you that claim whether you have an account established or not. So as long as you get your account established sometime, call BSI and inform them of the late set-up and you should receive your claim. 

DAL NEWS/RUMORS: (DAL AJC, DAL Yahoo,)
 

Delta Block Party:  If you can't wait to buy some new logo items and thank management for their treatment of pilot retirees, you may wish to show at the May 12th "Block Party" . This event will be a big affair and you may even get some free Chick fil-A.   
 

Note: if you went and care to report on this than I will print your take. 
 

++++++++++++++++++++
Photo Release -- Delta Cuts Travel Time Between Manhattan and JFK to Just Eight Minutes With US Helicopter's Airport Shuttle Service
Thursday May 10, 8:30 am ET 
Scheduled weekday service part of Delta's ongoing service enhancements at JFK 

NEW YORK, May 10, 2007 (PRIME NEWSWIRE) -- Customers traveling to or from Delta's (NYSE:DAL - News) hub at New York's John F. Kennedy International Airport now can enjoy the only eight-minute(1) airport shuttle, through the new partnership between Delta and US Helicopter Corporation (OTC BB:USHP.OB - News). Beginning May 14(2), Delta customers will have exclusive access to frequent helicopter service that operates between two New York City heliports and Gate 11 at JFK Terminal 3. 

A photo accompanying this release is available at http://www.primenewswire.com/newsroom/prs/?pkgid=3709
++++++++++++++++++++++++

Delta CFO Says Airline's Eyes on Asia
Wednesday May 9, 4:41 pm ET 
By Harry R. Weber, AP Business Writer 

	


Delta Chief Financial Officer Talks Up International Expansion 

ATLANTA (AP) -- Delta Air Lines Inc. will cut domestic capacity over the next several years as it focuses more attention on expanding its international service, and it has its eyes set on Asia, Chief Financial Officer Ed Bastian said Wednesday. 

Bastian said at a New York investor conference that the majority of the Atlanta-based airline's international growth will be in Asia, Africa and the Middle East. 

Delta, the third-largest carrier in the U.S., has long sought to gain a foothold in China. It is banking on an "open skies" agreement being put in place to allow it to fly there. 

"We are going to be expanding services to Asia," Bastian said.

 

________________________________________________________ 

CALENDAR:
Upcoming important dates: 5-6-2007
May 15th new Fidelity account packets sent out. 
Before May 30th distributions of stock to retired pilots.
June 1st DP3 Trustee ballot deadline.
        Click here for ballot: http://www.dp3.org/data/2007ballot.pdf
________________________________________________________
FINANCE:
CLAIMS/PBGC/HCTC/ INSURANCE/PLANNING/TAX/ESTATE/
++++++++++++++++++++++
Fidelity Packages: 
 RSP 077 Fidelity Accounts 5-5-2007

 

Hey Mark,
I hadn't received anything from Fidelity so I called 866-271-8942 a few days ago. I was told that nothing would be going out until at least 15 May.  He implied that there would probably only be a two week or so window before the paperwork had to be returned. I will be back in China by then, and I know there are probably 50-100 other retirees in exotic places that need a little longer window to complete establishing this account. I was told an existing brokerage account would not do. Do you have any suggestions for lengthening the timeline?
Best regards,
Art 
  

I am sorry that I did not read your email fully earlier.  There are a number of other retirees in a similar boat and this may be an issue.  I believe that DAL will hold the assets until the account is established.  So if the account is not there when they 1st distribute, I believe that you will get it subsequently.  Let BSI know of this situation.  
 

++++++++++++++++++++++
 

____________________________________________________
HUMAN INTEREST: 
no entry
______________________________________________
OTHER AIRLINE: (AMR, UAL, CAL, LUV, NWA, USAir)
Northwest: Creditors OK Reorganization (Emerge in June ---just in time for a merge?)
Wednesday May 9, 4:44 pm ET 

http://biz.yahoo.com/ap/070509/northwest_bankruptcy.html?.v=6
 

++++++++++++++

 

NWA to Senate: Don't delay pilots' retirement
Tuesday May 8, 6:11 pm ET 

In a rare partnership, Northwest Airlines Corp. and the Air Line Pilots Association are lobbying to stop legislation that will alter the age restriction on active pilots. 

In a letter to Senator Bob Corker (R-Tenn.), NWA CEO Doug Steenland and ALPA's David Stevens write that they're strongly opposed to the legislative proposal to replace the Age 60 Rule for pilots. The proposed Age 65 Rule will replace one arbitrary age limit with another with no criterion-based process for determining pilot fitness, the two state in the letter. In addition, the new age restriction may jeopardize safety.

Whole article:    http://biz.yahoo.com/bizj/070508/1459362.html?.v=1
_________________________________________________ 
 

MISC EMAIL CONRIBUTORS:
no entry
_________________________________________________
TRAVEL:
Subject: Another change for ATL Nonrev Check-in


http://www.dlretiree.info/articles/may_07/emp_travel_ctr_relocatiaon.htm 

ATL Employee Travel Center (ETC) Relocation to the Lower Level  5/11/07

The Employee Travel Center will be moving all functions to the lower level curbside, and will provide the following benefits to non-revenue travelers:

Easier access via the less-congested lower-level, with convenient drop-off area directly in front of the travel center.
1. Bag induction now available at the counter within the new location – no need to carry bags to another counter, as before 
2. Same “one stop shopping” for all non-revenue travelers and buddy-pass riders. 
3. TravelNet computers and kiosks, in addition to agents will all be available in the new location. 

Phase One of the move is complete. Therefore, all buddy-pass and yield-fare riders, non-revenue travelers with baggage to check, and any non-rev needing the assistance of an agent should plan to use the Employee Travel Center on the lower-level, effective immediately. 

Phase Two will entail moving the TravelNet computers and kiosks to the lower-level, but that move may take several weeks. Currently, those kiosks and computers are operational in the existing Travel Center location on the main level, near baggage claim. There is signage directing non-rev check-in requiring agent involvement to the lower-level, however, the kiosks and computers are available for use in the existing location of the ETC, until their move to the lower-level, which is currently estimated to be complete by later this summer.

Please direct all questions to Craig Keyes via email at Craig.A.Keyes@delta.com or phone at 404-714-7202.
_________________________________________________
_______________________________________________________________
HUMOR:
In honor of recent Mother's Day ---"Goodbye Mom"
 

A young man shopping in a supermarket noticed a little old lady following him around. If he stopped, she stopped. Furthermore she kept staring at him. 

She finally overtook him at the checkout, And she turned to him and said, "I hope I haven't made you feel ill at ease; it's just that you look so much like my late son." 

He answered, "That's okay." 

"I know it's silly, but if you'd call out "Good bye, Mom" as I leave the store, It would make me feel so happy." 

She then went through the checkout, And as she was on her way out of the store, The man called out, "Goodbye, Mom." 

The little old lady waved, and smiled back at him. 

Pleased that he had brought a little sunshine Into someone's day, he went to pay for his Groceries. 

"That comes to $121.85," said the clerk. 

"How come so much ... I only bought 5 items.." 

The clerk replied, "Yeah, but your Mother said 
You'd be paying for her things, too." 

Don't trust little Old Ladies!!!
_________________________________________________

That all for this RSP issue!  Until next time. 
 

Tailwinds Always,
Mark Sztanyo
859-916-0259
marksztanyo@insightbb.com
"Airspeed, altitude, or brains; you always need at least two."
