RSP 077       4/24/07

The RSP Periodic Email Archive:

With somethings old, somethings new, somethings borrowed and sometimes blue!

Please realize that the focus of RSP was never intended to be a pension mess. When this is over and done with, I will direct this email and website in a lighter direction.  I post almost every email that I receive, with last names removed unless granted permission.  The editor does not always agree with contributors, but protects their right to share opinion.  It is my policy to not allow in the main body of this newsletter any direct solicitation from my business or any other pilot's 2nd career business.  We will only share info that we think our community will find pertinent and enjoyable. Thank you for staying in touch and happy retirement!

The following are the RSP email archives that I still have, complete with grammar and mis-spelled SNAFU's!
Dear Retired Delta Pilot,
Not going to fight city hall on this one: 
You have heard DP3 reps suggest that getting some things accomplished is like nailing jello to a wall. Well, many times that is the way we retirees feel.  The Fidelity corporate account packets were in error and you should be soon receiving the "individual" account applications.  As of this writing I have not received mine. I am writing to answer a few questions that I have gotten......don't panic.  We should all get them.  Now if you wish to open a Fidelity brokerage account it is free and easy. But I am not going to rock the boat.  The Fidelity applications that are coming, will have some info pre-populated.  I will send them in and consider the new accounts as temporary.  After I receive the 2nd distribution in June, then I will transfer the stock to my other personal account as long as there is no other implications.  
Here are some things that I have heard from you: 
1. Some don't want to do business with Fidelity.  It will be shortlived if you so desire. 
2. Some want to place the stock inside their living trust.  Patience. You are exposed to a very  small risk for a few weeks until you will be able to place the stock within your trust.  Don't worry about it being in an individual account temporarily.  
3. Some want to use their personal already established account.  I have my own, but if there is no option to supply my account number than I won't rock the boat and create the suggested new temporary accounts. 
To these and a myriad of other questions and possibilities I simply say that I am tired of fighting and will do exactly what is asked.  By creating a new temporary account, you will soon have an equity value in your name.  Shortly, we will be able to sell, hold, transfer, or do just what we wish with the equity.  
If for some strange reason you do not get a packet for these accounts soon, keep this Fidelity phone number handy.  866-271-8942 (ask for Delta rep).  If for any reason the above advice gets superceded with a better idea or strategy, I will pledge to get the news to you quickly.  
_____________________________________________________
Upcoming important dates: 4-16-07
April 25th court hearing to approve re-organization plan
April 27, 2007 Deadline for tax withholding elections:
April 30th target for DAL to emerge.  
Early May active pilot distributions from claim sale. 
June 1st DP3 Trustee ballot deadline.
        Click here for ballot: http://www.dp3.org/data/2007ballot.pdf
____________________________________________________
Emails from Contributors: 

4-23-2007

The phone number for Fidelity that is on the cover letter of the packets that we received is the general Fidelity inquiry number, not the one that we want to use for our requests. We need to contact the reps who are handling the Delta accounts at: 

1-866-271-8942. Tell the switchboard operator that you want to speak to a Delta rep.

++++++++++++++++++++

4-24-2007

Hi again Mark,
 

I haven't received that material from @&!!&!!Fidelity yet. Should I be worried?
 

Thanks, Mike
Editor's note: see the lead in. 
++++++++++++++++++++++++
4-23-2007

Hi Mark,
 

I haven't seen my Fidelity account application yet, so I hope it's in the mail. I assume that a Fidelity account is the only option to receive our shares if we cannot select the cash option. I plan to dump anything Fidelity the second that I have the opportunity. Fidelity and Delta screwed me out of the ability to sell the preferred esop portion of my 401K when I came back as a PRP. Several pilots in exactly my situation were able to convert, but I just didn't know the right asshole there.  I lost 25 grand to them. I will never, never ever voluntarily do business with them again. 
 

Regards, Mike
 

Editor's note: DAL is totally overwhelmed with activity.  We could insist on moving the stock and/or claim dollars into our own pre-existing accounts, but that is just rocking the boat.  I am going to send in the forms and create their temporary accounts.  I will allow the transfer take place then I will move it to my personal accounts.  I would recommend that you follow a similar path.  Please note the you may wish to not do anything until the June distribution, because of the last item in the withholding Q & A.  
_________________________________________________

That all for this RSP issue!  Until next time. 
 

Tailwinds Always,
Mark Sztanyo
859-916-0259
marksztanyo@insightbb.com
"Airspeed, altitude, or brains; you always need at least two."
