RSP 054      1/30/07

The RSP Periodic Email Archive:

With somethings old, somethings new, somethings borrowed and sometimes blue!

Please realize that the focus of RSP was never intended to be a pension mess. When this is over and done with, I will direct this email and website in a lighter direction.  I post almost every email that I receive, with last names removed unless granted permission.  The editor does not always agree with contributors, but protects their right to share opinion We will share info that we think our community will find pertinent and enjoyable. Thank you for staying in touch and happy retirement!

The following are the RSP email archives that I still have, complete with grammar and mis-spelled SNAFU's!  Caution, when reading archives keep in mind our world is a dynamic place and many bits of information become dated and are super-ceded by later updated info.
Dear Retired Delta Pilot,
Trumping our pension related news (at least temporarily) is the expiration of the USAir bid and the news about $2.5 billion exit financing arranged by DAL.  Will it be enough? Will the buyout offer be increased? Will the offer deadline be extended (yet again)?  Will another replace it?  Will the creditors bite?  Will this or that....?????? 
Wow, lots of possibilities for the big D as this thing comes to a head.  Here is an article from the gannett news that summarizes recent consolidation possibilities. I won't be over until the fat lady sings: 
http://news.enquirer.com/apps/pbcs.dll/article?AID=/20070130/BIZ01/701300324/-1/all
_______________________________________________________

Obviously the news of late has indicated pension progress, especially in the NQ area of our recovery.  Many who have read the DP3 posted NQ amounts see wildly divergent numbers.  Many have not read the listing carefully enough to see that their employee number is listed twice in two separate accounts.  You may be in for a surprize if you happen to be one of these pilots.  The 2nd usually smaller account is a medical claim from negotiated by the Pilot 1114 comm.  While it is usually easy to understand a wild divirgence in the combined Pre and Post unsecured claim, some have questioned this 1114 medical claim benefit. The number $4200 appears at a suspiciously numerous times.  One would have to suppose that these pilots all were covered by the DPMP for the exact same amount of months and then dropped out.   All of the the rationale will be made known in time and this question will soon be answered.  Currently, I do not know exactly how the medical claim was calculated.  But the following Term Sheet posted by the Pilot 1114 comm. explains the process.  There will be a hearing on this process on Feb 22, 2007 and if you would like to file an objection you have until March 12, 2007.  
http://www.pvshosting.com/pilot1114files/pDelta_Supp_Term_Sheet.pdf
In a future RSP I will try to list and identify the options as they continue to evolve and are before us like:

· File a proof of claim, or not?
· Pre-sell all, some or none of these claims?
· Move to a medical plan that allows the HCTC, or not?
· Ideas on investing after tax dollars?
· Move to Montana and forget the whole thing, or not?
 

________________________________________
Having trouble finding employee number on NQ list:
Hey Mark ,
Thanks for keeping me in the info loop!  What if your employee # does not appear in the list of #s in the DP3 data?  Am I missing something?
Thanks, 
Editor: Keep looking!!!!
__________________________________
Some reports on the Big White Envelope (now 2 big White Envelopes):
Mark, My letter said I will go from 0 to $918/mo. I noted a disclaimer in the letter that says actual payments may be different. PBGC will make a final calculation in 3 years. However some further adjustments may occur in 6 months. The road goes on forever and the party never ends!

MARK,
THE BIG WHITE ENVELOP ARRIVED WITH GOOD NEWS. WENT FROM $0.00 TO $751. THAT IS NO WHERE NEAR THE $3025 OF OLD.
RE-Print from the DP3 Blog regarding a summation of the NQ claim:
Weekend update
January 28th, 2007
Disclaimer:  this information is accurate as of the latest phone conversation with the PBGC.   We are in a dynamic situation and things are changing daily.  But as of today, these are the best answers we have.

We want to bring you up to date on a few answers to questions being asked by our members.

·  Keep in mind that the estimated qualified benefit statements you are receiving are just that: estimates. Any shortfalls or over-payments will be corrected and settled in due course, with shortfalls paid back with interest. 

·  The documents recently posted on our web page with the amended schedule of unsecured creditors contain two consecutive entries for most pilots on the Schedule F documents (which are broken into 10 parts, grouped by employee number, for faster download and searching.) One entry is the 1114 medical benefits claim, the other is the total NQ unsecured claim (combined total of pre- and post- termination unsecured claims.)   The admin (cash) claim for all employee numbers is separately listed in the document entitled “Administrative Claim Sale.” We expect that you will receive letters from Delta in the coming days that detail these settlements for your individual claim situations. 

·  The PBGC will begin issuing benefit checks on April 1 or May 1 2007. Until then, Delta will continue to send your annuity checks as they have been. 

·  Whatever direct deposit arrangement was in effect for your current annuity check will also be in effect when the PBGC begins issuing them. 

·  If you have questions about your recent statement of estimated qualified benefits that Delta sent, the PBGC is the agency to call regarding those questions.  As a matter of law, Delta cannot answer your questions, nor can DP3.  However, since they have not completed the transfer of participant records yet, it may be a while before they can fully address your questions or correct any factual errors in your personal record. Their number is 1-800-400-7242. Our case number is 20544100 if they ask for it. 

·  HCTC eligibility became effective with the PBGC assuming trusteeship of the plan on 12-31-06. The PBGC is planning to send the HCTC eligibility information to the IRS in the next few weeks, at which time the IRS is supposed to send every eligible pilot an HCTC program kit. After that, obtaining the HCTC credit is between you and the IRS. 

_____________________________

Humor Corner: 
Here are a few things to think about that you probably have never thought about and will never think about again  


 Can you cry under water?


How important does a person have to be before they are considered assassinated instead of just murdered?


Why do you have to "put your two cents in".. . but it's only a "penny for your thoughts"? Where's that extra penny going to?


Once you're in heaven, do you get stuck wearing the clothes you were buried in for eternity? 


Why does a round pizza come in a square box? 


What disease did cured ham actually have?


How is it that we put man on the moon before we figured out it would be a good idea to put wheels on luggage? 


Why is it that people say they "slept like a baby" when babies wake up like every two hours? 


If a deaf person has to go to court, is it still called a hearing?


Why are you IN a movie, but you're ON TV? 


Why do people pay to go up tall buildings and then put money in binoculars to look at things on the ground?


Why do doctors leave the room while you change? They're going to see you naked anyway.


Why is "bra" singular and "panties" plural?


Why do toasters always have a setting that burns the toast to a horrible crisp, which no decent human being would eat?


If Jimmy cracks corn and no one cares, why is there a stupid song about him?


Can a hearse carrying a corpse drive in the carpool lane? 


If the professor on Gilligan's Island can make a radio out of a coconut, why can't he fix a hole in a boat? 


Why does Goofy stand erect while Pluto remains on all fours? They're both dogs! 


If Wiley E. Coyote had enough money to buy all that ACME crap, why didn't he just buy dinner? 


If corn oil is made from corn, and vegetable oil is made from vegetables, what is baby oil made from? 


If electricity comes from electrons, does morality come from morons? 


Do the Alphabet song and Twinkle, Twinkle Little Star have the same tune?


Why did you just try singing the two songs above? 


Why do they call it an asteroid when it's outside the hemisphere, but call it a hemorrhoid when it's in your butt? 


Did you ever notice that when you blow in a dog's face, he gets mad at you, but when you take him for a car ride; he sticks his head out the window?
 

Maybe the world's dumbest dog!  
http://www.jibjab.com/jokebox/jokebox/jibjab/id/21267/jokeid/17832
_________________________________________________

That all for this RSP issue!  Until next time. 
 

Tailwinds Always,
Mark Sztanyo
859-916-0259
marksztanyo@insightbb.com
"Airspeed, altitude, or brains; you always need at least two."
