RSP 042      12/05/07

The RSP Periodic Email Archive:

With somethings old, somethings new, somethings borrowed and sometimes blue!

Please realize that the focus of RSP was never intended to be a pension mess. When this is over and done with, I will direct this email and website in a lighter direction.  I post almost every email that I receive, with last names removed unless granted permission.  The editor does not always agree with contributors, but protects their right to share opinion We will share info that we think our community will find pertinent and enjoyable. Thank you for staying in touch and happy retirement!

The following are the RSP email archives that I still have, complete with grammar and mis-spelled SNAFU's!  Caution, when reading archives keep in mind our world is a dynamic place and many bits of information become dated and are super-ceded by later updated info.
Dear Retired Delta Pilot,
By now you have probably received the packet from DAL concerning our NQ benefits.  Of course, if you are eligible to recoup some of these lost dollars, and you "do nothing" with this packet, than the next step will be sent to you in due time.  This isn't full recovery.  Far from it.  But it is un-expectant, since the DP3 negotiations were done quietly.  I have been using a phrase my Dad taught me a lot lately.  While it will not be as good as it should be, "it is better than a poke in the eye!"  
The other breaking news is DAL's agreement with the staff of the PBGC.  For those who may not have seen Will's take on this event, a copy of his email is at the bottom.  My take, is that DAL is on a sprint to get this termination done before events could reverse it.  All the ramifications of the agreement and the conditional money coming to the PBGC will come to light soon.  But at this time, it would appear that DAL is spending as much effort (and potential money) to rid themselves of this plan as they would if the kept it.  Never mind that it causes an incredible amount of  loss to thousands of pilot families.  It appears that Dec 20th will be one more in a series of D-Days in this war.  The "Techinal Correction"  that we implore congress to make, may well come too little too late.  But you have the rest of retirement to live with the consequences, so why not join in the push right now?  
This is one important aspect of the agreement between DAL and PBGC:  

Under the settlement agreement, the PBGC will make a final decision whether to accept the PBGC staff's recommendation that the Pilot Plan meets the statutory criteria for distress termination. If the agency agrees that the Pilot Plan meets all legal criteria for distress termination, the PBGC will become the Plan's trustee, establishing a Sept. 2, 2006 termination date for the Plan. 

 

Lions 3 Christians 0  (lawyers BIG $$)

Note in the press release that once Delta is out of bankruptcy the PBGC "is deemed to have waived it's rights to restore the pilots plan in full or in part"  and " Delta will reimburse the PBGC for legal fees and expenses up to 7.5 million".  David Skjerven

 

Here are 2 key quotes from the Buergey Brief before the appellate court: 
APPELLANTS’ REPLY BRIEF IN SUPPORT OF THEIR APPEAL FROM THE

BANKRUPTCY COURT’S ORDER GRANTING DEBTORS’ MOTION SEEKING A

DETERMINATION THAT THEY SATISFY THE FINANCIAL REQUIREMENTS FOR

A DISTRESS TERMINATION OF THE DELTA PILOTS RETIREMENT PLAN AND

APPROVAL OF SUCH TERMINATION

 

To paraphrase a quote cited by Appellees in their respective

briefs, a finding by the Bankruptcy Court that Debtors met the requirement of the reorganization in

bankruptcy test based solely on the prediction of mass pilot retirement should “strike . . . [this Court]

as wrong with the force of a five-week old unrefrigerated dead fish.”

 

Debtors seek termination of the Pilots Plan solely because of what it allegedly fears may

happen, if the lump sum payment option again becomes available to active Delta pilots. This Court

should not permit termination of the Plan because of a doomsday scenario concocted by Debtors,

which Debtors have the ability to prevent from occurring.

For the foregoing reasons, the instant appeal to vacate the Bankruptcy Court’s Order

authorizing distress termination of the Pilots Plan should be granted.

 

 

This is Will with a message to all Pension appeal supporters.
Monday, December 4, 2006


For those of you who missed the news this evening, Delta and the PBGC have apparently reached an agreement that will set the terms for the federal agency to assume the Delta pilot pension plan.  I have not yet had the opportunity to discuss this development with our attorneys, but it obviously is not good news for those of us fighting to preserve our pension benefits.

Luckily, we filed a motion last week to "stay" the Bankruptcy Court termination decision and that hearing is scheduled to be heard on December 20, the same day that the court will now consider transferring our plan to the PBGC.

In addition to the stay motion, we also filed a motion to reopen the Bankruptcy Court termination decision based on new evidence presented by the USAIR takeover offer, and we filed additional arguments with the Federal Appeals Court, supporting our appeal of the Bankruptcy Court termination decision.

In the meantime, it would be helpful for everyone who has established a good relationship with their elected representatives to contact those representatives immediately to ask them to intervene with the PBGC.  You should also request immediate congressional action on the proposed technical correction to the pension legislation to immediately prohibit lump sum payments by underfunded plans to avoid unnecessary plan terminations.

Thanks again for your continued support.

Will Buergey
 

 

Jobs: 
As a service to those who might be looking, I have built a page on RSP web site exclusively for pilot;s looking for jobs.  

I you wish to post an opportunity here please simply email me.

Job Seekers click:     http://rsp.homestead.com/Careers.html
 

SignUp for RSP email ring:
If you received this email through a FORWARD from a friend, just visit this page
to sign yourself up on my list.  http://rsp.homestead.com/Emaillist.html
 

Other important email lists you may wish to join (simply email and ask): 
DAL 1114 Pilot Comm.                         http://www.

 HYPERLINK "http://www.pvshosting.com/pilot1114files/signupadd/p1114master_add.php" \o "http://www.pvshosting.com/pilot1114files/signupadd/p1114master_add.php" \t "_blank" pvshosting.com/pilot1114files/signupadd/p1114master_add.php
Dave Roberts -Retired DAL Pilot list:     robertsDL@mindspring.com 
John Ley's informative news email:         PilotJPL@aol.com
Will Beurgey's appeal effort:                 BUERGEYW@cs.com  or dfwbumgroup@hotmail.com 

_________________________________________________

That all for this RSP issue!  Until next time. 
 

Tailwinds Always,
Mark Sztanyo
859-916-0259
marksztanyo@insightbb.com
"Airspeed, altitude, or brains; you always need at least two."
