RSP 029      9/26/06
The RSP Periodic Email Archive:

With somethings old, somethings new, somethings borrowed and sometimes blue!

Please realize that the focus of RSP was never intended to be a pension mess. When this is over and done with, I will direct this email and website in a lighter direction.  I post almost every email that I receive, with last names removed unless granted permission.  The editor does not always agree with contributors, but protects their right to share opinion We will share info that we think our community will find pertinent and enjoyable. Thank you for staying in touch and happy retirement!

The following are the RSP email archives that I still have, complete with grammar and mis-spelled SNAFU's!  Caution, when reading archives keep in mind our world is a dynamic place and many bits of information become dated and are super-ceded by later updated info.
Dear Retired Delta Pilot,
 Well, we have all received our letter from Kelley Torpey and now one by one are starting to find out how mother D will re-calculate our monthly annuity.  So nice of them to do all this hard work for the over-burdened government agency.  Over all it will not be pretty.  

It is hard to have something to say about this joke.  Cruel one at that.  

There was a time I would mention and talk about my company with an incredible sense of pride.  Every time my dear friend and neighbor now talk about what is going on with DAL, blood pressure rises.  

 

By the way; officers of the company are spreading the bright and shiny future message as the company is now making a lot of money.  After the pension termination and salary and work rules devestation our managers seem now capable of turning a profit.  There is additional word that new hire coordinators have been hired and a large aircraft order looms.  In fact we have heard ramblings like it will be the largest in DAL history.  That makes our sacrifice much more palatable.  Now doesn't it?

 

Here is an email I just received and it is just the beginning as we find out the our treatment in the coming days.  

Mark - just got my letter from Delta - nothing per month - we owe them -- what a stab in the back –

This is a copy of an email inside a offering by Will Buergey.

Will,
Just got a surprise from Delta. They say that my monthly benefits under PBGC will be less than $300 a month. I currently get over 3,000 a month in qualified payments. There is no way for me to be other than PC3. Date of hire- January 1978, date of retirement-May 1,2003(over 25 years), date of birth-December 1947(over 55 at retirement ), and I have been retired over 3 years. I cannot understand why Delta continues down this path, they are the one figuring this thing to turn over to the PBGC. Have you called 1.800.my Delta to see how much your October 1 check will be. What an absolute mess!
If you have not heard or have not received the news about the efforts of Will Buergey, please read on and email Will with your support of the opposition.  Also indicate to your representatives your opinions.  

From Will,
Due to overwhelming response, it has taken me several days to update my email lists with all of the pilots who notified me this week that they supported the idea of filing an appeal of the Bankruptcy Court decision to terminate our pension plan.

The appeals process will be an uphill fight, since no one was left standing to formally oppose the pension termination in the Bankruptcy Court, but we have several strong arguments to make, and believe that leaving the bankruptcy arena will level the playing field.

As we know from past experience, money is the lifeblood of the bankruptcy process, and it is unfortunate that Delta does not want to spend the money to pay us our contractual retirement benefits, but the company will spend hundreds of millions of dollars to take our benefits through the bankruptcy court.

While we have more limited resources than "bankrupt" Delta, what we do have is time, energy, and the will to fight this injustice.

I believe that by waging a different and smarter battle we can achieve a satisfactory conclusion for the retired Delta pilots. While I will be asking you to contribute your fair share to help pay our legal expenses, what I really want is for you to become proactive and help us with the projects that we create to help us achieve our goals.

The first of those projects will be to immediately write letters and make phone calls to your representatives in Congress. When the original pension funding bill was passed in August, the Senate agreed to make a "technical correction" to the bill to clean up some loss ends. This correction should be completed before the recess for fall elections which is rapidly approaching.

We have found that many Senators had no idea that the effective date for the prohibition on lump sum payments by underfunded plans was delayed until 2010 for collectively bargained agreements. There is a receptive audience to make a correction to this language so that Delta cannot use the lump sum liability as their excuse to terminate our plan.

We have been developing several sample letters to assist you in delivering our message to your elected representatives. I was hoping to have those letters available tonight, but we are making some last minute revisions and will have them emailed to you tomorrow.

In the meantime, please call your representatives on Monday, September 25 (or as soon as you read this message) and ask them to remove the 2010 effective date to suspend lump sum distributions by the Delta Pilot Retirement Plan. (The Legislation that provides the pension funding relief that we want modified is HR 4.)

Thank you for your interest and support.

Will Buergey

Let your representatives know your opinions.  Below are the listing of congressman that are sponsoring HR 4 (2006) Pension reform. 

Here is the Sponsor and 4 Co-Sponsors of the Pension Bill and their fax numbers. I faxed all of them letters and asked them to fix the "injustice" before Congress adjourns for campaigning. 

Sponsor

Rep. John Boehner [R-OH] 202-225-0704
Cosponsors

Rep. David Camp [R-MI] 202-225-9679
Rep. John Kline [R-MN] 202-225-2595
Rep. Howard McKeon [R-CA] 202-226-0683
Rep. William Thomas [R-CA] 202-225-8798
That all for this RSP issue!  Until next time. 
 

Tailwinds Always,
Mark Sztanyo
859-916-0259
marksztanyo@insightbb.com
"Airspeed, altitude, or brains; you always need at least two."
