RSP 027      9/05/06
The RSP Periodic Email Archive:

With somethings old, somethings new, somethings borrowed and sometimes blue!

Please realize that the focus of RSP was never intended to be a pension mess. When this is over and done with, I will direct this email and website in a lighter direction.  I post almost every email that I receive, with last names removed unless granted permission.  The editor does not always agree with contributors, but protects their right to share opinion We will share info that we think our community will find pertinent and enjoyable. Thank you for staying in touch and happy retirement!

The following are the RSP email archives that I still have, complete with grammar and mis-spelled SNAFU's!  Caution, when reading archives keep in mind our world is a dynamic place and many bits of information become dated and are super-ceded by later updated info.
Dear Retired Delta Pilot,
I'M SPEECHLESS!  STUNNED!   AND YES, NAIVE!!!! 
 

Never thought the judge would rule this quickly.  Only thing standing in the way of DAL getting its wishes is the PBGC.  They now must "approve" of the termination.  
 

Let’s start with this; does DAL qualify for a distress termination of the Pilot Pension Plan?  This is the retort of the PBGC.  Now we are at their mercy as to whether they allow this travesty to continue.   The answer in NO!  As a follow up, does that limit DAL's ability to exit bankruptcy.  NO!  If the plan were allowed to exist does it limit "other" novel and necessary answers to a possible lump sum crisis.  NO!  

 

Simple as this;  The plan and DAL can co-exist!  It is DAL that wants to shed its obligations and let the retired community pay for what they claim will be wildly profitable days ahead.   

This is such a simple question if DAL’s situation were held up to the criteria of the law.  The PBGC has made their argument plain.  Based on all 3 of the criteria in the law, DAL does not qualify.  

Now, throw in the argument that DAL cannot get exit financing.  Well, if you go to the lenders with the assumption that the obligations on the pilot plan will be gone, what lender wouldn't be happy with that situation?   Thanks to the new law signed into existence, DAL has without question the ability to meet this obligation going forward because of the new amortization leniency.

Well, never thought that PBGC would end up either being the terminator or the savior of our plan.  Looks like the die is cast.     

That all for this RSP issue!  Until next time. 
 

Tailwinds Always,
Mark Sztanyo
859-916-0259
marksztanyo@insightbb.com
"Airspeed, altitude, or brains; you always need at least two."
